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Note: In tables in which it is indicated that the figures are rounded to a given unit, the detaile will not necessarily add to 
the totals shown, 
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Budget Receipts and Expenditures 


(In millions of dollars) 












































































































































etc., for the Adjusted Service Certificate Punt. 


First 7 months 
fiscal years 1940 4 aghe Complete fiscal years, 1938 to 1943 
Actual Betimated Change 
1941 ¥ Actual | Actual 
1940 | 1942 | 2942 9 1940 te | 1941 to 
1942 1938 1939 1940 1942 1942 1943 actual | estimated 
1941 | 1942 1/ 
Receipts: 
Tateraal revenue: 
Income and profits taxes 2/............ 846 | 1,103 | 1,957 +854 || 2,640 | 2,189 2,125 3,470 7,247 11,316 | 41,345 +3,677 
Baployment taxes......... dadhednasonel -| 420 461 577 #116 75 Tu 833 925 1,189 1,739 +92 +264 
Miscellaneous internal revenue }/......| 1,443 | 1,726 | 2,270 2544 || 23279 | 2,232 | 2,345 2,967 3,863 4, 207 +622 +896 
Oustoms........eeeeee Cccececcoscccoeseces 213 192 239 +47 359 319 340 392 368 297 +43 -24 
Other receipts. .........ccccccececccccees 137 125 149 +24 208 188 273 515 24g 2gu +262 -266 
Total receipts..........ccccecccsceceees -| 3,059 | 3,607 | 5,193 | +2,566 || 6,22 | 5,666 | 5,925 | 8,269 [12,816 | 17,852 | +2,344 +4, 547 
Lese amounts transferred te Federal 
Old-Age ani Survivors Insurance 
Trust Fund 4/............ jansweceseced -| 268 343 uug | +106 503 538 662 872 1,365 +123 +211 
Bet receipts......... eeccecce eesosee evoce| 2,792 | 3,264 | %, Te | o1,480 || 5,855 | 5,265 | 5,387 | 7,607 (11,944 [16,487 [42,220 +4, 337 
—=[[SS>=—_ =| =————S=|- &6§ az{T—e| 
Expenditures: 5/ 
National defense: 6/ 
Th ceadnedisdnisasdiecerenadae evcceces| 353 2,209 | 5,342 | #4, 132 432 490 667 | 3,636 [11,622 | 18,619 /|+2,969 +7,986 
EET TTT TTT me lee RT UR. 596 673 691 | 2,266 r | 5,77% 6,649 j41,375 r| 43,506 r 
Defense aid (Lend-lease)..........0000 - - | 1,257 | 41,257 - - - 21 3,500 7,500 +21 +3, 479 
Miscellaneous national defense...... eee 58 7 689 +618 1 uu 9 378 r | 3,101 7/ 19,819 v/ 4279 r| 42,723 r 
Total national defense..............+ ‘ 879 | 2,336 | 10,349 | 48,013 1,029 | 1,206 | 1,657 | 6,301 r |23,997 52,786 |+4, Cub r| 417,696 r 
Vetorans' Administration 6/.........-...- 32h 322 324 +2 582 557 557 563 584 595 +6 +21 
Public Works 9/..........0+++ ecccescovecs 626 425 -70 so¥ | 1,000 950 138 764 603 -212 +26 
Aid to agriculture 10/........ Ze cake doode| = 8 599 730 +132 s5% | 1,228 | 1,559 937 n/ 1,259 978 ~622 +322 
Social Security program............ Saael 320 379 tals +62 uae usu 513 588 638 741 +75 +50 r 
Direct and work relief: 
Work Projects Administration and 
National Youth Administration........ gol 621 611 -210 1,472 2,240 1,572 1jmr 955 565 -198 r -419 r 
Federal Bmergency Relief Administration 
and Civil Works Administration...... ° - - - - + 2 1 - - e -1 a 
Civilian Conservation Corps.........+--+.| 170 158 116 -4e 326 290 283 257 155 12/ -26 -102 
Interest on the public debdt........... ose ae 516 557 +41 926 gh1 1,042 | 1,111 1,250 1,750 +70 +139 
CEP B/nccccccccccccccccccocccccccceces 543 626 557 -8 759 789 866 sh r 97% 911 6 r +133 r 
Total expenditures 5/.........+.e-sseees -| 5,192 | 6,252 |2%,122 | +7,659 || 7,239 | 8,707 | 8,998 [12,711 [30,576 (58,928 [43,723 417,865 
aS OO O™TOS ——== — 
Het tudget deficit 5/..........+.+000- +++] 2,402 | 2,987 | 9,367 | +6,380 || 1,364 | 3,542 | 3,612 | 5,103 [18,632 | 42,441 14/ 41,492 | #13, 529 
== eat mane 3 
Source: Daily Treasury Statements, except as noted. 9/ — Public Works transactions classified as Revolving Fun/* 
r Revised. net). 
Betimates of 1943 Budget. 10/ Includes Aid to agriculture transactions classified as Revolving 
Includes unjust enrichment tax. Funds (net), expenditures of the Department of Agricu)ture 
Tncludes chiefly alcoholic > age taxes, tobe taxes, manu- classified as Departmental in the Daily Treasury Statement and 
facturers' and retailers’ excise taxes, and estate taxes. Surplus Marketing Administration transactions classified as truns- 
4/ For explanations, see tables in next chapter on Social Security fers to trust accounts, etc. 
progran. 1/ Represents gross expenditures of $1,252 millions less repayments 
Bxcludes public debdt retirements. of U. S. investments in capital funds aggregating $315 millions. 
Bational defense expenditures for complete fiscal years beginning 12/ Betimate included with that given for Work Projects Administration 
with 1941, and for ffret 7 months of fiscal years beginning with and National Youth Administration. 
1942 are on the basis of 1943 Buiget classifications; otherwise, 13/ Includes departmental expenditures except for Department of 
they are on the basis of Daily Treasury Statement classifications. Agriculture; and expenditures classified as transfers to trust 
]/ These figures include items of estimated expenditures accounts, etc., for Government employee retirement and insurance 
for national defense; for the fiscal year 1942, $1 billion and for funds. 
the fiscal year 1943, $17 billions. 1¥/ Receipts from proposed tax legislation estimated at $7 billions 
8/ Includes expenditures classified as transfers to trust accounts, would reduce this excess of expenditures to $35,%41 millions. 





Public Debt Outstanding 


(Im millions of dollars) 















































Po eet ae Bat of fiscal years, 1936 to 19%3 
| Change Actual Botinated 2/ Change 
Jea. 31, : $2, ea. 32, | Zane 52. Actual Actual © 
190 "| “ager "| age "| 292 *° | sane 30,| Jane 30, | Jane 30,| June 30,| June 30, |Fune 30, |Fane 30, 1940] June 30, 19 
“whe >} 1938 | 1939 | 1980 | 1941 | 1982 | 1983 | te actual | to estimated 
30, 19%1/June JO, 1942) 
Taterest-dearing debt: 
Public issues: 
Marketable..............000- 3,602] 36,276) 2,271) 45,996 |) 32,308 | 33,965 | 3,836] 37,723 2/ 2/| +3.277 2/ 
Non-marketadle........ penere 2,7] 3,619] 10,196] 46,577) 1,556 | 2,151 | 3,166) 4,555 2/ 2/| #1, 389 2/ 
Total public issues......... 37,386] 39, : 52,466 | +12,573 || 33,900 | 36,216 | 37,602 | 42,267 2/ 2/| +8 666 2/ 
Special iseues........ pankings 4,256] 5,426] 7,063] 41,638] 2,676 | 3,770 | %,775| 6,120 2/ 2/| 4 2/ 
otal interest-bearing debt... | 41,601] 45,320) 99,931/ +1%,221|) 36,576 | 39,686 | 42,376) \e,387 2/ 2/| = +6,0n 2/ 
SS. S>=_— |e h o>eaeS=zqPE_ S= El SS <s 
Matured debt and debt bearing 
Be interest.......ceceeeeeee 509 hel -76) 509] 558) 592) 57% 2/ / = 2/ 
Total public debt outstanding. | 42,110] %§,877| 60;012| +1%,135 || 37,265 | 40,440 | 42,968) 46,961 | 70,622 |220,422 45,994 421,61 
—— = SSS of S=o_ SS==_|_—_———SS!t|__ =| SSS oC SSS _<_OC 






































Source: Daily Treasury Statements, except as noted. 
Based upon estinates in 1943 Budget. 
‘Deteils act available. 


Means of Financing Cash Requirements 


(Im millions ef dellers) 






























































First 7 months, fiscal Ceaptete Steed genre, MDS to 1905 
years 1940 to 1942 tenes Setinates 3/ 
1940 1981 ighe 1938 1939 1940 yon mghe 1983 
Amount required to be financed: 
Wot dudget deficit 2/........seseseeeseee 2,402 2,987 9,367 1,368 35, 58e 3,622 5,103 18,632 35,42 
Bet increase in General Fund belance...... ° 13a 37 - 622 - Tee ° 13 
Bet expenditures in trust accounts, 
increment on eed, 4 psn evcsese e -. e - 1,366 ~ - ~ 188 3,027 4, 355 
Total amount required to de finenced...... 2,402 3,221 11,050 1, 4,165 3,622 5.9 | 21,659 39,809 
SSSSSS==SS=F_UOgJ_[—— OS | Sr sssgagsS Sis oe SS | 
Means of financing: 
Increase in public dedt..........0. esebeee 1,670 2,909 11,050 Teo 3,275 2,528 5,998 21,652 39,609 
Het decrease in General Fund balence...... 556 - by ~ wT - a * 
Bet rece; in trust 
ptm gh Gl, Oto. Yorccecsccccese 175 212 - 306 790 136 o a . 
Total amount financed.......ssscccsccseeee 2,402 3,121 11,050 1,388 4,18 3,622 5.99% | 21,659 39,809 
—ag——E=L=aES | OO ll SS= oC ESO SSE 
Source: Daily 


Recludes public dedt retirenents. 
Comprises trast accounts, checking acseunts of Government agencies, etc., increment on gold, seiguicrage on silver, ani siseellancous 


Treasury Statements. 
y Based upon estimates in 1943 Buiget. 
funds and accounts. Increment on gold exclufes expeniitures for aational bank note retirements. 











= — eT meme 

















RECEIPTS AND EXPENDITURES 




















Budget Receipts and Expenditures 


Table 1.- Summary by Major Classifications 
(Im millions of dollars) 






























































Expenditures 1/ 
Less net amounts Public 
Gross reesei Transf 
Fiscal year = teaneferved te National |2*7°2¥I"6! co trust |, Met, | debt 
or ath Internal Yedsral 01 4-Age Het Total General | ssrense | *%4% | accounts deficit |i retire- 
Total | revenue | “™*toms | Other | and Survivors |receipte|expenditures; 5/ 6 (net) rf ments 
: receipts 2/ y receipts) Insurance Trust y a 9 
Pad 4/ y 
MOOD. scadcaceeneeses «+ | 2,060 | 1,608 2m | 225 - 2,060 864 2.969 680 tT 121 1,78 462 
GPR... ceecccccceceee | 3226 | 2,682 33 «| «162 - 3,116 O1l =| 4, 92 2 + n 2,89 360 
800 a3 i? - gous 7,010 /|5,905 Th 2 209 
be ~ 116 8, 666 go 900 1 1,814 i 
mo 265 5,029 8,177 ° 929 | 20% 603 3,1 1 
359 | 208 387 7B 7,239 3669 He 1m 220 65 
m9 «| 188 503 5.1 8,707 7, 1, 92 182 3.70 aE 
39 | 273 iw Fh Ep 6,996 = 1,657 5 226 3,611 1” 
jee | 5 7,607 12,711 e221 12/| 6,301 | -136 12/| 325 5,103 
3 19 32 yao 1,111 4 2 26 ™ 7 
140 132 ba) 1,075 4 1 29 2 
% us ° 1,566 1,399 627 Tas 1 23 -167 2 
april...... eesece 602 M9 | 19 1,315 522 763 2 on 1 
May... naw é 5h wh 17 Ry ro 1,141 389 837 | -97 12 er 1 
PRB s oc ccces esoee | 1,277 | 21,222 3 2B 1 1,276 1,528 708 612 -1 10 252 17 
PAFoccccccccsces 456 400 37 19 43 3 1,596 462 966 2 se 1,185 P 
Aagast......00s “ 55h 501 2 19 157 397 Me 383 1,129 3 1 1,133 
pecesee - | 1,136 | 1,077 23 1 1,135 1, 539 1,327 2 6 739 8 
October........ ee ugg un au 3 y 2,083 kgs 1, 15 45 1,637 7 
Bovenber....... ° T30 683 x 18 6b ry D> ithe -1 10 1,298 2 
December........ - | 1,28 | 1,159 33 22 2 1,22 2, 1,847 ° 9 1,329 1 
1942-January......-.- P 614 555 5 24 36 578 2,628 487 2,101 -2 42 2,050 3 
Source: Daily Treasury Statenents. 10/ Includes partial return of amounts paid to the Commodity Credit 
Note: The expenditure figures under General and National defense in this Corporation for the restoration of Capital impairment - $44 millions; 


rieton LE qe 


table have been revised in accordance with a 


Less than $500,000. 
Excludes public debt retirements. 
Por further details, see Table 2. 


For further details, see chapter on Customs Statistics in 


December "Bulletin". 


Yor explanation see tables which follow on the Social Security 


program. 
Yor further details, see Table 3. 
Yor further details, see Table 4 


Yor further details, see Table 5. Also see footnote 4/, 
Total expenditures less net receipts. 
Represents retirements required by law chargeable to the Sinking 
Fund, and retirements under special provisions of law from other 
funds 


and the repurchase by Federal savings and loan associations of the 


Departzent's investment in their shares - $10 millions. 


1i/ Includes recoveries of U. S. investments in capital funds as follows: 
Reconstruction Finance Corporation stock retired - $175 millions; 
Tederal Home Loan Bank stock (resold to Reconstruction Finance 
Corporation) - $125 millions; retirement of Treasury investment in 
Federal Savings and Loan Association shares - $10 millions; sale to 
Reconstruction Finance Corporation of bonds held by Public Works 
Administration - $9 millions, 

12/ Receipts from capital stock and paid-in surplus reductions that are 


available to be reissued under existing law are not reflected under 
receipts, but rather are included as negative items under expendi- 


tures. 


manner were as follows: Under general expenditures: Banks for 


During the fiscal year 1941, reductions in capital in this 


cooperatives - $60 millions, and Federal land banks - $100 millions; 


under revolving funds: Federal Farm Mortgage Corporation - 


$100 millions, Federal intermediate credit banks - $40 millions, 


end production credit corporations - $15 millions; a total of 
$315 millions. 


Table 2.- Analysis of Receipts from Internal Revenue)/ 


(Im millions of dollars) 




















Income bs a Miscellaneous 
Social security taxes 3/ Carriers' Taxing Agricultural 

Fiscal year Total and internal 

fite Yederal Insurance | Yederal Unemployment Act of 1937 revenue adjustment 
ates come 2/ as Contributions Act fax Act (Railroad y taxes 
(O14-age insurance)| (Unemployment insurance)) retirement) 

1,604) 746 - . - ° 858 va 
2,641 61s > = - e 1,470 353 
3,278 | 1,099 ~ - - - 1,657 521 
53 1,427 bg = = ad 2,010 ral 
+4 2,163 253 19 58 ° 2,181 . 
5, I 2,640 13 514 90 150 2,279 ° 
503| e125 | 833 ds 108 im 235 = 
5. ° x “a 
39 6 a7 34 12 1 210 - 
502; 193 1% 53 5 204 ~ 

1,513} 1,208 32 3 1 29 273 
eee B 43 39 2 1 ouy - 
165 150 7 8 - 
2] a] 3] 12 
400 o ne 45 2 1 268 « 
501 59 173 160 7 5 269 ° 
1,077 760 )] 3 1 n 261 - 
4 68 9 se 2 1 4 $ 
633 66 180 168 7 £ b6 ie 
1,199 767 39 + 1 353 o 
555 133 53 39 13 1 369 



































Daily Treasury Statements, 
Less than $500,000, 


Yor further details, see chapter on Internal Revenue Statistics, 


Includes unjust enrichment tax. 


Yor the period prior to September 1939, the data in the columns entitled Federal Insurance Contributions Act and Federal Unemployment Tax Act 
represent collections under Titles VIII and IX, respectively, of the Social Security Act, 
Includes chiefly alcoholic beverage taxes, tobacco taxes manufacturers’ and retailers’ excise taxes and estate tax. 











Budget Receipts and Expenditures - (Continued) 


Table 3.- Analysis of General Expenditures 
(Im millions of dollars) 



























































Yeoterans'|n4,| Mid to | Social rtm Civitten | Interest Other 
Fiscal year Sota: |Aamiate- |Qeus | agri- | security | Work Projects Federal Emergency | Conser- | on the | ,°**F | general 
or month tration | "D/ | culture Administration and| Relief Administra- | vation | public | “*P®™* |expendi- 
y my) National Youth tion and Civil Works| Corpse | dedt [*™**. L/ltures 5/ 
Aéministration 5/ | Administration 6/ 
Wo cceidsvdepevedecccssey By 763 whe 102 - - 336 14 
tee eo 507 ree} 42g - - 1,513 33 157 a m4 
IDB. ccecccccccccccccccces| 5905 557 79 32 - - 1,831 36 821 a 267 
1936. Hs 578 685 2 1,264 495 486 ™ 264 
1937. ’ 561 803 | 988 L 1,896 -1 386 0 228 
1938. 9.069 582 670 | 866 335 1,472 + 326 926 
1533-- 7. 557 900 ae 7 2,240 2 290 oui 51 1 
[= 557 890 | 1, 2 1,572 1 283 1,041 aug 233 
| R es Oe 221 553 715 | 1,006 9/ 7 1,374 257 1,111 525 222 
1941 -January.......+.- 4 46 1a 5h 120 - a 25 
February. ...2.0.++0+ tee v & 109 30 116 - 18 a a pf 
GG ccccccecchccoes 627 4g 118 37 131 ° 22 150 53 18 
APPIL.. cccccccceccsce 522 46 he 85 50 121 - a B 52 % 
ee 389 47 47 bed 36 1a - 19 12 56 19 
PEBB 00 ccocccccccceses 708 M5 an 18 110 - 20 339 52 29 
Fn ee pore 462 46 60 78 61 106 - a 25 4 23 
Angust...ccecccccceee 383 46 63 ie 82 - 19 9 17 
Septenber...... ecees 539 46 61 & 34 86 - 18 169 es 11 
Octoder..csecescececs kgs 4g 68 Ti a 8s ~ 17 715 4g 17 
Bovember......0.+00+ _ U6 5 104 1 78 - 14 15 yy 11 
December.......ssee00 46 58 137 5 a) 94 - 15 232 54 14 
1942-January...... eakendala 487 46 5 134 56 7 - 12 32 49 27 
Source: Daily Treasury Statenents. 4/ Includep railroad retirement and railroad unemployment activities. 
Bote: This table has been revised in accordance with a change in the Tor further deteils, see tables which follow on. the Social Security 
classifications used for national defense in Table 4. program. t 
1/ Includes public works undertaken by the Veterans’ Administration. 5/ Work Projects Administration was formerly Works Progress Adminis- 
Additional expenditures included in Table 5, transfers to trust tration. 
account, etc., for the Adjusted Service Certificate Fund. 6/ Includes expenditures of the Recoustruction Finance Corporation for 
2/ Includes public buildings, public highvays (Anciuding forest roads relief through loans and grants to States, municipalities, etc. 
and trails), river and harbor work and flood control, Tennessee J/ Bxcludes expenditures for the U. &. Maritime Commission, departmental 
Valley Authority, U. 8. Housing Authority, Reclamation projects expenditures under the Social Security program and the Departzent of 
and the Public Works Administration. Excludes certain expendi- Agriculture departaental expenditures. 
tures for public works in connection with national defense activi- 8/ Includes expenditures for the following: aoa of Bducation, and 
ties by the Federal Works Agency, beginning July 1941, which are Public Health Service of the Federal Security Agency; refunds of 
included in Table 4. Additional transactions are included under texes and duties by the Treasury Department; Post Office Department 
Revolving funds, Table 5. posta] deficiencies; the Panama Canal; Federal Housing Administra- 
3/ Comprises Agricultural Adjustment program, Commodity Credit Cor- tion; District of Columbia (United States share); and 
poration, Farm Credit ae Federal Farm Mortgage Cor- Department investaents in Federal savings and lls associations. 
poration, Federal land banks, Farm Security Administration, Farm Also includes expenditures for capital stock of the Federal Deposit 
Tenant Act, Rural Electrification Administration, and Departuent Insurance Corporation, Home Owners’ Loan Corporation, Federal home 
of Agriculture departmental expenditures. Additional transactions loan banks, and Disaster Loan Corporation. 
are included under Revolving funds, Table 5. 39/ Gross expenditures have been reduced $160 millions representing the 


repayments of capital funds by certain governmental agencies. — 
Table 4.- Analysis of Natiunal Defense Expenditures 
(Im millions of dollars) 

































































oe Miscellaneous national defense 
Fiscal year Wer Havy aid |Totel mis-| Defense | Federal | National | Selective United States/ Other 
oe aad Total | Depart- | Depart- | (rena |cellaneous|housing (Fed-/Security| defense Service Mari tine national 
ment ment lease) | national | eral Works | Agency | funds for | (administra- | Commission | defense ex- 
defense | Agency) 1/ = |the Presidenttive expenses) 2 ipenditures 3/ 
680 302 350 - 29 - - - - 29 - 
243 ax - -10 - - o a -10 a 
89 273 4 - a - ~ ~ - a - 
900 363 529 - -12 - - - - -12 - 
1.09} ye 0 << Pe : ‘ : : + : 
eo rs x 73 - uy - - - e uy m 
1,657 4 13 - 99 - - - - 2 - 
IGN. ccccccccccerccsccccece 6,301) 3,6 2, 21 378 42 108 103 18 63 
LQWL-January...cesresecees 216 - 7 . - 9 2 +4 ai 
= February... -secsecseee Eat to 172 - & ° - 15 7 2 9 o 
March. eeseccescoesess 74s band 185 - 20 1 ~ 13 3 3 ai 
APTAL..cccccccccccoce 763 ane 220 - x 3 - 18 2 4 ‘a 
eeeeeeeeeerseeeeee 837 3 7 7 & 24 2 3 ad 
p~! ee eeeeeeeseereres 612 507 = 15 3 31 at bd 2 10 os 
TUFocccccccccccccccs 966 508 Heed bs 78 19 3 15 2 26 11 
MABUSt. cocceccecccece 1, 579 59 25 15 2 13 
September. ...0..00000 oe 700 36h 140 102 28 ie 17 2 a 13 
October... cccccccsces 158 786 ug 192 107 39 12 17 2 a 16 
Bovember...cccsccccess 1, 704 451 198 ou 30 9 10 2 26 16 
December... .seceesess 1,847 976 yok 256 la 32 12 16 2 36 23 
19N2-Jamuary...sceceeseeee 2,101 1,088 518 368 126 29 1 16 2 50 18 
Source: Daily Treasury Statements. 1/ Expenditures in the fiscal year 1941 from appropriations for national 
Bote: ‘This table has been revised so that the classifications used, defense activities are included under Other general expenditures in 
deginning with 1941 for the annual data and with July 1941 for Table 3. 
the monthly data, correspond with those used in the 1943 Budget; 2/ Includes emergency ship construction, beginning in the month of 
for ous years, they correspond with Daily Treasury State- March 1941. 
nen sifications. 3/ The classifications in this colum begin in July 1941; similar items 
* Less than $500,000. for previous periods are classified under Other tal and 
Other expenditures in Table 3. Includes the Civil Aeronautics 


Administration and the Panama Canal. 





Budget Receipts and Expenditures - (Continued) 


(Im millions of dollars) 


Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 





Revolving funds (net) 1/ 


fransfers to trust accounts, etc. 














Government 
Picea) year aid to Public Adjusted Social euployees' | Surplus Marketing 
or seath Total agriculture | works otal Services Security | retirenent | Administration 
y Certificate 5 fund (surplus commodity 
Punt 4/ (U. 8, share) stamps) 
WBcccccccece édndeoe éoqubiebeecce Tm % - 121 100 o a - 
et iat ete ~ ue u Th 50 - a « 
WDB ecvccverecccvcccsesessccececece 141 n 50 - 21 ~ 
32 ° eecccccccccsoccccocce un -3 uy 1,818 1,773 - 2 - 
Wicdscoscescbses 2 3 = = ue — 
(mee se gee a 121 -13 1% 220 - 146 B - 
WB ecccccccscccccccocecssesese eoce g2 8 101 182 = 107 15 2 
a 0° an a 4 9 226 - 1a 87 18 
UWL. cecccccceeeeees evccccccees eee | 7136 -1599 6/ 23 325 10 132 93 92 
2 ° 2 26 o 4 - : 
1 . 1 29 « a 
1 ° 2 23 - 10 - 13 
deccccccccccccccccccese ove 2 ° 2 28 10 - - 10 
mea erp bctiteads diane -97 -100 3 12 - pa w 12 
Min cesdescesenghedinvenses a -1 ° -1 10 - - ~ 10 
itiesiltessttibens 2 - 10: 1 
eae ee ; ° 51 Me ; % 5 4 
September..... coco recocecccoce 2 . 2 6 - ~ - 6 
October. .cceccccescsccccesecse 15 15 1 45 - 32 . ph 
Wovember........++- usncaelpee -1 -1 * 10 ° pa ° 10 
December...... aiabehbedashanie . -2 2 9 . ie “ 9 
1942-January.cccccccee ecccccccceces =o -2 . 42 - 32 - 10 





























Source: Daily Treasury Statenents. 
Less than $500,000. 


Additional transactions on Aid to agriculture and Public works are shown in Table 3. 


Public Works Administration. 


. 
1 
y Farm Credit Administration. 


Administered by the Veterans' Administration. 


Includes railroad retirement and railroad unemployment activities. 


Social Security progran. 


Yor further explanations see tables which follow on 


6 Reflects reduction of expenditures through recoveries of investments in capital funds of Governmental agencies aggregating 


$155 millions. 


Table 6.- Totals by Months, Beginning with 1933 
(Im millions of dollars) 
















Jan. | Feb. | Mar. | Apr. | May June | July | Aug. | Sept. | Oct. | Mov. | Dec. |] Total 

Net receipts 1/ P . ost . ‘ 
i saddnascsacacecesciaccdeus - 1 n2 272 1 157 163 188 321 2 209 332|| 2,52: 
REE eS eee. 211 206 420 182 23 1 218 286 oe 247 385|| 3.492 
ae Sreseccsccceceees cvcepoase 203 24 601 228 2 421 235 234 4 27897 
Weccccece<cocccocecsccovcsses ee 228 218 i 21 256 529 #3 2 272 233 517 2372 
WAR saccccnccccccaccssesdvesecdese 4 230 i 31s 290 628 7 12 7 292 286 823|| 5.798 
WBWBccccascecevocesccecoseccocces 308 2 262 373 7% BY Yay 678 300 3 672 o 50 
DW ccceccccececcesrecee sooapece ° 271 Fed 7 - ai Fal : gre 676 279 3 521 2918 
Wwe ccsescesccsece coos npsennents 315 799 31 7 Til 33 362 740 || 5,834 
WPMeccccccccccecocccccesesescccce 340 Syl | 1,566 565 394 | 1,276 13 397| 1,135 5 564} 1,212)| 8,649 
WBeccscccccccccccece ecccccccce ee 578 

Total expenditures 2/ “s ” . ra 
19%}... ndinene soeee 272 1 15 2 301 292 342 537 31 71) 4, 
193... * 695 | 634 573 O43 ies hs 611 561 Coed es 559 é6 7.2 
1333-- . 4g2 es 20 29 693 1 4ou 270 632 4 607|| 6,682 
1936... evecece eee 521 31 2,427 574 76 677 BR 9,244 
WPF occcccecccccccccccscceses evece 22 ne 766 695 514} 1,253 635 I 632 565 Ps 35|| 7.754 
WBrccccdsccccceccsccsesccescosed 2 7 705 631 ' 930 Le 718 737 8,097 
oo asobe eeeweeossoce ° 656 612 820 730 895 TT 74. 721 ug 832)| 8,885 
1940..... he codecseccocdncecsosces 712 668 822 783 7 887 61g 706 7 817} 1,172]| 9,657 
1941... 20 ecveccccccccoesereceseee | 2,111 | 1,075 | 1,399] 1,315] 1,241] 1,528] 1,998] 1,529] 1,8 2,083} 1,858| 2,5%2/| 19,053 
WB pcccatccccccccscocdsceseocese 2,628 

Net budget deficit 3/ 
RC RRR ERED. EEO IP 156 14 69 = 166 164 138 104 21 281 152 175|| 1,863 
2 weseccssocccocese sedbscctneas . ~- = 18 fo - 333 73 es pe = Ea 4 

Be 55 2 3 

1936. 293 262 -116 Bo 430 1,898 362 231 177 ro 332 199]| 4,872 
1937. 300 316 -200 377 224 ie 268 105} -115 273 171} -188]} 1,956 
1938.. 198 166 212 369 383 1 451 195 437 296 157]| 2,447 
1939... 385 = 132 read 339 ugg 402 65 ube 264 311}; 3,967 
1940 398 22 79 267 237 487 258 4g 236 455 4321) 3,823 
1 P Hg 54 167 TS 747 252] 1,185) 1,133 739} 1,637} 1,294] 1,329) 10,204 


















































Source: Daily Treasury Statements. 
1/ Total receipts less net amounts transferred to Federal Old-Age and Survivors Insurance Trust Fund. 
Excludes public debt retirenents. 

Total expenditures less net receipts. 
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BUDGET RECEIPTS AND EXPENDITURES 


1938 


1939 


1940 


1941 


1942 



















































































































































































































































































DOLLARS DOLLARS 
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Receipts and Expenditures for Trust Accounts, Increment on Gold, Etc. 


Table 1.- Trust Funds 


(Im millions ef dollars) 




































































Federal Old-Age and 
Total Unemployment Railroad Other 
ee we feats, , —— — trast Fund Retirement Account trust accounts 1/ 
r ipt + 
or month af * tail aad ‘a % 
; bal ying Hot |Receipts|*Peet*-| wot |neceipts| Pee! net |necetpts| = POEAt| wes Receipts| Ponts 

BIR. nccncenstesestess - - - - - - - - © 
Bec] Petpet Sp pa gr 

Peseccocetenseeses - - ~ - - - - - - 301 237 
Si edeeecchessancet +34 - - - - 1 1 - - - + 2, 2,020 
Pbcacccesesenscncse +19 - 267 267 - 2 2h - - - ya pe 838 
WMEiccvece eepecsecese +11 +1 4o2 4ol +12 763 Th +2 14s 146 4 323 327 
4 eoece ecccccccccccs +29 +1 530 529 +1 838 837 +2 109 107 +24 3 325 
BMbcccccceotesces eee +37 +3 580 517 +1 92 957 -2 123 125 +35 331 
WRB. cccccccsesessee ° +37 +10 717 707 +4] 1, 1,118 +11 127 1 +20 409 399 
1g4l-Jamuary.......+++ +4 +37 32 5 oe 78 70 ° 10 10 +2 22 a 

Fobruary........ ° +1 ae 132 1 -7 19 156 #10 20 10 +1 18 17 

March. .....+s0s¢ ° -156 -1 1 167 +2 28 27 ° 10 10 ok 27 20 

MME. < cesccceces +36 +41 3 4 -2 8 10 + 

Wage ccccccce ecco +136 +146 ake 2 . is iv =) . 9 > 5 K4 

SDS ccc ccgcccess “185 -186 56 +1 5 ug +2 2 . -2 66 68 

Bccensesesnces 1 +45 43 3 7 82 3a +2 46 yy +1 127 126 

MOGUSt... es eeeees +160 +159 157 -2 +5 176 17 + ’ M ~ 20 19 

September........ -196 -202 1 203 -* 24 2 +1 ° ° a) 28 a2 

Qctober........ ee +47 745 _ 2 5 T% 79 ° 32 32 +7 3 3 

Wovember........ ° +172 +168 166 -2 3 » 199 ° ° ° ® 18 18 

December......... -19 -207 2 209 55 . ° . +12 27 15 
1942-January.....+++s +30 +37 37 -1 -8 75 83 . 32 3 +1 28 28 
Source: Daily Treasury Statements. 


° Less than $500, 000. 


Vy Includes Government insurance and retirement funds, etc. 


Table 2.- Other Funds 


(Im millions of dollars) 

















Transactions in checking accounts acrenen Seigni Miscellaneous funds 
of Government agencies, etc. . rage oo de and accounts 2/ 
Fiscal year 
or moath Total all| Issuance | Other 
trane- [of obliga-| trane- | Net | Recetpte|"=P™4!-| ot | neceipte| “Pentt-| sot necet pre) Be22e4! 
actions | tions 1/ | actions 
-818 - - - - - - ~ ~ - 
pt +811 | 2,811 | 2,000 - - - - - - 
37 -111 2 a +140 140 - - e 2 
+108 403 1 +176 176 - - - a 
+3u4 34 2 101 ) 40 “ a é x 
+204 -5l 1 52 +90 90 - - - - 
+768 | +1, -33 5 ° 5 +90 - +2 ° -2 
+34 +288 -2 . ° . +49 4 ° +16 & 27 
-217 +852 | -1, * . ° +20 20 - +11 233 
-18 3 “15 + * ° +2 2 - -16 21 37 
-129 -1 -128 ° . * +1 1 - -10 23 3 
-69 3 -66 . ° - +1 1 - -12 30 es 
££ +629 -268 ° ° - +1 1 - +8 27 22 
11 192 “219 ¥ ° - +1 1 ~ 4 31 22 
-80 ” -80 . + - ood 2 - +3 28 a4 
+5 - ° ° - +2 2 - +2 33 12 
-1 3 -1 ° ° - +2 2 - % 31 27 
-93 ° ~93 ° ° ° +2 2 - 23 29 
-272 -1 -270 . . ° +2 2 - - 30 
-6' -617 -4e ° ° . +1 1 - 2 26 % 
-1 + -149 ° bd - +1 1 - ° 27 27 
-661 625 -56 ° ° - +1 1 - +16 28 12 















































Less than $500,000. 


transactions. 


Daily Treasury Statements. 


Details not available. 


Net receipts in this colum constitute net sales, and net 
Comprises PWA revolving fund, and special deposits (net). Also includes Surplus Marketing Administration commodity food stamp 


tures constitute net redemptions of obligations. 
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Means of Financing Cash Requirements 


(Im millions of dellars) 





Amount required to de financed 


! 
| 





Wet 
expendi 


i 
| 


Ss 
2.8. 8.2 B88, SRR uit 


eaceat me 
neath vedget 
¥ required | deficit 


S 
F 


Total 
amount 

pablic 
financed dedt 


| 


on 
etc. 





3,052 3,052 
4,616 4, 5a 
3,209 1, O68 
5.390 5.078 


iccdecesesisceccoscosccenaanates 4,616 2,096 
Wo cascaveccsssse scbebods sbgneacses 3,19 3,149 
BOER. acedncocsccsccccncesocdinoscoes 1,38 1,3% 
BE ci cinnssbeosececssesebtceseiens 416s 3,52 
BNO. ovrccccccccccccccoces Ahlen iweews 3,621 3,612 
Wc cescccccesccecccee cndedeteseens re 5.99% 5,103 


vy wk 


3 
: 


#.8..8.8F peal 
5 
5 


z 


5.99% 5.99% 


UP LaTanuary..scseccssccecseccccceres 868 ™ 97 ~ 868 852 
Pedruary..scscccsccccccvccccsece 537 534 ? 3 537 213 
Mared..ccosccrcsccccsevecccccecs 1,063 -167 y 1,014 236 1,983 1,083 


APTAL. ccccccccccccccceencccocses TsO 750 bead bead 7T% 58 
Mayo cccccccccrccccescceseccscces 1,011 747 - 264 1,011 4go 
TORO, coccccccccccscccccccccseccs 1,241 252 729 259 1,242 1,241 


Falyccccccccscccsccccccccsceseoe 1,185 1,185 - 
MNBASE. cocccccccccccevesseesoene 1,408 1,133 74 
September. ....cccccscscvcccsscce 1,033 739 7 


1,185 5p 
1,408 1,408 
1,033 425 


2 
293 
October... cccccccsecccccesesesoes 2,238 1,637 376 225 2,238 2,238 
4au 
328 


ili 
80.8 ..e .eeRsERB, RRL 


Bovembder.....ccccccccccccccccces 1,778 1,294 - 1,778 1,456 
December. cccccccssescccccccccces 2,996 1,329 1,241 2,898 2,896 


WM 2 TanUarTy...cecccceccccccecscccccs 2,683 2,050 - 633 2,683 2,073 



































Treasury 
1/ Excludes public debt retirements, 
Comprises trust accounts, checking accounts of Government agencies, etc., increment on gold, seigniorage on silver, and miscellaneous 
funds and accounts, Increment on gold excludes expenditures for national bank note retirements, 
3/ Met budget surplus. 
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Social Security Program 


Section I.- Budget Receipts and Expenditures 


Table 1.- Social Security Act 
(Im millions of dollers) 
























































Receipts 
Gross receipts 
Fiscal year Social Security taxes Less ts credited to 
or aonth fotal Tederal Insurance Federal Unemploynent Federal Old-Age and Net 
Contributions Act fax Act Survivors Insurance receipts 
Old-age insurance) esas insurance) Trust Fund 3/ 
2 

252.2 194.3 57.8 265.0 12.8 

604.4 saab 90.1 387.0 217.4 

te Pe 100.9 503.0 —_ 

° > 107.5 537-7 1 5 

788.2 690.6 97.7 661.3 126.9 

WD TaMMATy sc cccccssccccscccscccesscccccce 46.0 33-8 12,1 31.8 14,2 

POOruary..sccccccccesccesccccs éedeinnce 187.9 13. 53.5 132.3 55.6 

Dcccctcecendentepedececosconestecs 3.5 2.6 9 5 3.0 

MDa cccccecektuseonctcsesecesess dennis 41.7 p. 2.4 g-0 4,7 

is cdeceasuscancescancvaguacesesesses 157.1 149.7 7.5 147.5 9.6 

beoceednatetedgascocemecesagecesee mt 3.3 8 1.1 3.0 

Blioccecoctocvececsosseces ensecensess 47.0 4b.g 2.2 42.6 4h 

MUBNSE. coccccccscrececcccesevecosesees 167.0 159. 7.5 157.3 9.7 

GeMdabePe ccccseccccececcccceccooccese 4.3 3. 9 1.2 3.1 

GRRNEETK. cs ccccdcnccdevececcocscecceces 47.8 45.7 2.2 43.5 4h 

BovaMbeP ec ceccccccccccccsecoccescocs eo 115-3 168.5 6.8 166.2 9.1 

Dasethetes cc ccccccocccsocccoseseccesce 5. 4.3 1.3 2.1 3.5 

WRG TEE cc ccccccecccsccsccccvcccscesces 51.3 38.6 12.7 36.4 14.9 

Expenditures 
Grants to States 

Social Security Board —— Department of labo Excess 

Fiscal year Atninio- ae tial “ Refunds of 
or month Total prone ok — of expendi- 
I |™**loraege} ata to | ata to|ment com-| Pubic | Materasl | Services! oyiig | “*™* | ture 3/ 

assist-|dependent| the |pensation| health | child) for welfare 
ance | children| blind | adminis-| work | De#lth | crippled) .. vices 
tration services | children 

199E. cccccccccccesess - | 264 6 | 27.8 ee? 2.0 1.0 9 2.4 1.0 6 2 * 28,4 
WoTecccceccceccecsece 182.7 15.8 | 166.9 8] 14.3 4.6 9.1 7.8 3.1 2.1 1.0 ° 195.5 
| Reape eer iT 20.0 | 271.5] 182.2) 25.5 5.2 41.9 8.9 3.8 2.7 1.4 | 41.0 6/| 115.1 
er cntarersensecncss 3 21.3 | 320.3] 208.8 1.0 3 58.9 8.0 é:] 3.0 1.5 1.8 215.1 
Pbacascsccesccocete 2 25.3 236-5 227.6 =" 22 3 9.4 8 é-3 1.5 2.5 209.7 
Wrhcccccccccecvcccces 4 31.5 | 415.2} 260.1) 63.2 Tel 3.0 10.8 5.5 0 1.5 2.6 322.5 
1941-January......... ot SS 2. 50.7| 25.6 6.9 ? 13.5 2.4 5 6 a3 of 39.2 
Pebruary......+++ 29.8 2. 27.2) 18.7 4,5 d 2.2 2 9 4 . 2 -25.8 

March... .sessses ee 36.4 2.7 33.5 27.6 4.5 7 3 a el el el 2 33. 
MOR ncckienenes 4 2.6 | 46,5) 22.4 6.1 7 12.5 2.9 1.0 5 S “a 44.7 
LS SE ee 9 2.6 | 32.0] 21.9 6.9 6 1.6 1 3 5 « Rs 25.3 
FUNC. cc ecccees ese 16.9 2.6 | 14.0} 10.6 2.0 el 1,2 . . el - 3 13.9 
DALY. .eseceeseees 9 2.8 -0| 33.4 6.9 9 13.1 2.6 ° ° m | 22 5.6 

Magust....e.seee é 3.1 2.6 el| 26.0 1-2 8 3° ol 2 3 3 3 3. 
September........ | 33-2 2.7 | 30.3] 20.2 4, A 1 ol é 6 ol e 30.0 
Octobder....... eve Hae 2.5 | 53.1} 30.2 7.6 1.0 11,2 2.1 6 i 3 2 51.4 
Hovember........ ‘ 4 2.5 | 37.6] 27.2 6.7 7 1.2 7 7 5 me 3 31.3 
December.....+.++ | 33-4 2.6 | 30.6) 2.8 3.4 4 1.3 el 4 el ol 22 29.9 
1942-January.. sss 55.68 2.8 52.8 28.9 7.9 8 10.7 2.7 9 6 3 2 40.9 


















































Source: Daily Treasury Statements. 

° tess than ,000, 

1/ Formerly Title VIII of the Social Security Act, 

Formerly Title IX of the Social Security Act, Includes amounts equal to appropriations to Railroad Unemployment Insurance Adminis- 
tration Pund equivalent to amounts of taxes collected with respect to the period from January 1936 to June 1939, inclusive. from 
e=ployers subject to the Railroad Unemployment Insurance Act (See Table 3 of Section !). 

3/ Prior to January 1, 1940, figures represent amounts transferred to the Old-Age Reserve Account. From January 1 to July 1, 1940, 
"transfers" were made to the Federal Old-Age and Survivors Insurance Trust Fund, Subsequently receipts have been deposited in 
the General Fund of the Treasury and “appropriated" directly to the Federal Old-Age and Survivors Insurance Trust Fund, Amounts 
shown as traasfers reflect deductions made for reimbursement to the General Fund account to cover administrative expenses, which 
are shown as expenditures in Section II, Table 1. 

4 Includes only expenditures from appropriations made specifically for administrative expenses relating to the Social Security Act; 
namely, Social Security Board, Department of Commerce, and Department of Labor; and administrative expenses reimbursed to the 
General Pund of the Treasury under Section 201 (f) of the Social Security Act, as amended, Beginning July 1, 1940, includes also 

administrative exp under the Wagner-Peyser Act. Excludes administrative exp payable from other appropriations, 
principally for the following agencies: Bureau of Internal Revenue of the Treasury Department, and Public Health Service and 
Office of Baucation of the Federal Security Agency. 

Covered by appropriations by Congress, 

Second Deficiency Appropriation Act, fiscal year 1938, approved June 25, 1938, carried an appropriation of $40,561,886.43 for 
making refund to certain States of portions of Federal employers’ tax for 1936 collected under the Social Security Act. 








ew 
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Social Security Program - (Continued) 


Section I.- Budget Receipts and Expenditures - (Continued) 
Table 2.- Railroad Retirement Act 


(Im millions of dollars) 



































Expenditures 
Administrative Transfers te Refunds aS 
Total expenses Railroad Retirement of 2/ 
1/ Account (trust account) | taxes 

3 3 - - 3 
1.5 2 - - 1.2 
oy et er 4 

° a . 

POSSESSES H THEE SESE E EES EOB COTE 122.0 133.3 2 1] Ph 2.3 
oeeeeeceeenceress oeseeeveeecsceceees 136.9 128.2 3.8 124, ol 8.7 
WlFammary.....cccesesescccsesssecsecece 6 10.2 2 16.0 e 6 
Vebruary.....+. eereees Peerereceece eee 5.4 20.2 2 20.0 ° hes 
March. ........ COC C CSOT EOS EE EEO Ee 29.0 10.3 3 10.0 bd -18.7 
APTLLoccsecccccee eeene eeeeeeeeereeere 14 8.8 a 6.4 e 1.8 

Ma ecesecece eeecsece eee eesesoeereceese 8.0 6 6 = o -7. 
June... eeeeeereseree eeeeeroverese eee 26.1 7 7 e bd 25.4 
DAZ co cccroscccccesccccccccsccccccscce 3 46.9 5 46.4 e 46.0 
MABUSE. ce rcccccccccccvesececesvessece 5. & m s 4.8 
September......+. eeeerereee ereerterce * 31.1 5 5 @ od -30.6 
OOCODET ec esccveccccccccccveccecessese 1.1 32.2 7 31.5 ° 31.1 
Wovember....cscccesees serene erereecee 5.2 8 8 e ° Ay 
DOCOMDET ons ssccescecesevesecercsecece 33.9 8 6 ad . -33.1 
WATaMMATY. voc cssececccccccccrcecessoces 1.3 32.0 5 n.5 ° 30.7 








for administrative expenses relating to the Railroad Retirement Act. 






































Covered ty appropriations from the General Pund of the Treasury. 
Table 3.- Railroad Unemployment Insurance Act! 
(Im millions of dollars) 
Receipts Expenditures 
Fiscal year Administrative expenses Transfers to Railroad Bxcess of 
or month Railroed uneapleynent Total | (Railroad Unemployzent Unemployment Insurance — 
insurance contri-~ Adminis- Account, Unemployment 
vations 2/ tration Fund) 3/ frust Pund 4/ 
Y 5 5 s 5 
4, 5.0 5.0 - al 
WL vcccccccccccccccccccccces Socdeocece 6.8 10.9 3.4 7.5 4.1 
WD LJammary...eccrescccccessescccccces ° 17 2 7.5 7-7 
February. ...+--seee Ceccccccccece 1 4 4 - ‘ 
Marah, on. ces ccccccevesesececs eccce 1.7 3 3 - -l.' 
MBTALecserceccvcccccccece eecese eee ® 2 2 - 2 
May. .seees Peewee esernsesseee eeeee ol 4 4 - 3 
Biiddc codcceccccvcnvass chad gore 1.6 3 3 - -1.3 
DAY occcrccccccescccecs occcsseccee ° 41 2 3.9 4.1 
MAGUS... se eeeeeseeeeeeeee p00 deal _ 1 3 3 4 ‘2 
Beptember........seeeceeees veveves 1.8 2 2 - -1.6 
Ostobder.. seer eeeresesee eeereeee oe ° 2 2 = 2 
November . eeeeseee Ce eeeeeeeeeeseee o ol 2 2 e el 
December. .....2.sceeceeees povceee . 1.9 2 2 - -1.7 
1942—Jamary Se eerecsereseseseesce eeccvee s 2 2 7 2 
Source: Daily Treasury Statenents. 
* ess than $500,000. 
Operated as Railroad Unemployment Insurance Administration Fund. 
¥ Represents 10% of contributions under the Railroad Unemployment Insurance Act; the remaining 90% is deposited in the Railroad 
Unemployment Insurance Account, Unemployment Trust Fund (See Section II, Table 3). Excludes amounts appropriated to Railroad 
Unemployment Insurance Administration Fund equivalent to amounts of taxes collected with respect to the from Jamary 1936 
to June » inclusive, from employers subject to the Railroad Unemployment Insurance Act, as follows (im millions): Calendar 
year = $2.7, 1937 - $5.3, 1938 - $6.8, and for the first six months of the calender year 1999 - $2.9, aggregating $17.7. 
These amounts are included in Table 1 under Federal themployment Tax Act ( insurance). 
y aay ten a tures from appropriations made specifically for administrative expenses relating to the Railroad Unemploy~- 
ment . 
Represents excess funds of the Railroad Unemployment Insurance Administration Fund (under Act of Oct. 10, 1940). 
Covered by appropriations by Congress. 
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Social Security Program - (Continued) 


Section II.- Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund’ 
(Cumilative from organization - In millions of dollars) 


































































































































































































Receipts Expenditures Balance 
Unexpended balance 
Appro- Interest Total Old-age Reimbur sement in 
cal @ ou Total | Pristions | om _ || expendi-| benefit ae gota. | “Areet-| In | atevursing 
receipts by invest- tures | payments administrative ments General oethem™. 
Congress ments expenses 2/ Pund essouns 
267.3 265.0 2.3 . . 267.2| 267.1 a a 
Tee] 765.0 7+] 5.4 5.4 - 777.2 662.3 113.0 1.9 
1,199. 1,155.0 uh, 19. 19.3 - 1,180.3 | 1,177.2 ol 2? 
1,792.2 1,705.0 87.1 47. 35.1 12.3 1.4] 1,738.1 5 1 
2,536.2 2,393.1 143.1 138.6 99.5 39.1 2,397.6 | 2,380.6 6.2 10.8 
2,581.0 2,438.0 143.1 148, 106.9 41.3 2,432.8 8,370.6 48.9 13. 
2,740.6 2, 91-5 143.1 ase 114.8 43.5 2,582.2 | 2,360.6 2 15. 
2,744.0 2,600. 143.2 168.6 122.9 45.7 2,575.4 | 2,556.0 Tel 12.3 
October. .esscceccecscceces 2.18.8 2,646.5 a. 179.2 18 47.9 2.600.) ets Py oy 
Wovember..ccccscecsccseces | 25958. 2,815.0 143. 189.7 ¥ 50.2 2,768. » 536. y s 
December. ..cecesccesees eve | 2,962.9 2,819.3 143.6 201.0 be 52.4 2,761.9. | 2,736.4 9.0 125 
WQU2—Jammary...cccesecesesecece | 3,001.7 2,857.9 143.8 212.4 157.9 54.5 2,789.3 | 2,726.4 45.6 17.3 
Source: Daily Treasury Statements. 
* Lees than $50,000. : 
y Includes transactions effected under the predecessor Old-Age Reserve Account. 
2/ Under Section 201 (f) of the Social Security Act amendments of 1939. 
Table 2.- Railroad Retirement Account 
{Cumulative from organisation - In millions of dollars) 
Receipts Expenditures| Balance 
Bnd of fiscal Interest Unexpended balance 
yeer or month Total Appropriations on Benefit Total Investments In bur 
receipts | by Congress | savestzente | Pveente eumsath Quialemmdare anemh 
WE ccceccoe edéanbésceheores 46.6 46.6 - - 46.6 - 46.6 * 
1937.. 46.6 46.6 - 4.0 42.6 - 36.6 6.0 
19 wT 8 146.5 14 79.8 66.1 66.2 2 1.6 
158 =. 3-6 a oJ 67.2 43-8 Si 
1 * . . . * . 1 . . 
BRB. cccccccccecccccccencccce 506.9 ot a 419.9 87.0 0 2.5 10.5 
IQMI-July....cccccccccesccees 647.8 639.4 8.4 } ed 217.6 107.9 94.5 15.2 
BRBEBEs 0 cc ccseccvescoces 647.8 639.4 8.5 5 207.3 101.9 a8 10.9 
ONDE eo eee ececseces 647.9 39 4 8.5 450.9 197.0 91.0 4, 1. 
Ootoder..eccccescesececs 648.0 639.4 8.6 461.5 186.5 112.0 63.1 . 
‘ 648.2 39.4 8.7 ms 176.2 101.5 63.1 n. 
648.3 639.4 8.9 482. 165.7 90.5 63.2 12.0 
64s. 639.4 9.2 493.1 155.4 111.5 31.7 12.2 
Source: Daily Treasury Statements. 
* Less than $50,000. 
Table 3.- Unemployment Trust Fund 
(Cumlative from organisation - In millions of dollars) 
Receipts Expenditures Balance 
State State unemploynen 
Railroad Unemployment docu Railroad Unexpended 
——e Insurance Account 1/ espaiaanen Unemploy- balance 
Mat of fivcad | gotet | sarin’ | Railroad Trensfere [Interest] o.40) frensfere taswrenes samba ~ 
year cr wenth | re- | “tice | wenpley- rere | cree wel) ng pempendi-| With- | 2 to, ktcoount 1/ total |2V9*t~| pug wall 
ceipts ment insur- ion 4 invest~ | tures | drevals quesler- ments | special of fi- 
Deposits | ance con- | 245.) a mente by pr neneeen Deposit | cer's 
me re _ ladmi ni stre- States Insurance | payments Account )} account! 
tion Fund & / account 3/ i 
7 a a9 18. - - - a - - - - 18.8 18.9) ° - 
Mi bicccastaces 313. 310. - - - 2.8 1.0 1.0 - - 312.4) ja2. >| - 
2058... cbbeeeds 1,076.2} 1,058.2 - - - 18.0 192.0 oe - - 6a, 2.0) 12.2 - 
es 1,924.3} 1,869.5 ~ - - 44g 633.8 633.8 - = 1,260.5) 1,267.0 13.5 - 
1DNO. ce eececcee [2,857.9 2109-8 44.2 1.8 ~ 62.6 1,133.1 [1,116.7 1.8 14.6 41,724.9/1,710.0} 13. 1.4 
DHL. .cccceceses |35972-9| 3,621. 105.6 | 105.9 75 131.5 /1,688.2/1,550.0| 105.9 32.3 |2,283.7/ 2,273.0} 8.0 2.7 
IDA-July....se- [4,053.8] 3,699.3 ps 105.9 11.4 131.5 1,716.9 1,578.3} 105.9 32.7 2,336.9 2,333.9 1.7 2.3 
Aagust..... |4,230.2| 3,875.3 «2 | 105.9 11.4 132.5 1,742.2 /2,603.1| 105.9 33.2 §2,488.0) 2,479.0) 7.2 1.8 
Septemder.. |4,254.0) 3,882.7 122.5 |105.9 11.4 131. 1, 766.5 2,626.8 105.9 33.8 §2,487.5)2,479.0) 6.6 2.0 
Octoder.... |4,327.8) 3,956.4 122.5 |105.9 11.4 131.6 /1,786.5/2,646.2| 105.9 Ru 2, 541.3) 2,538.0) 1.2 2.1 
November... |4,520.0 Me ae 123.4 | 105.9 11.4 131.6 a n 666.4 0. 35.0 2,712.7 3906-0 4.5 2.3 
December... |4,560.5) 4,159.8 140.7 | 105.9 11.4 162.8 1,836.2 /1,69%.5/ 105.9 35.8 92, 744.4)2,732.0) 9.9 2.5 
1942-January.... |4,655.9| 4,235.1 140.8 [105.9 11.4 162.8 1,880.5[1,737.6| 105.9 37.0 $2, 775.4) 2,771.0) 2 4,2 
Source: Daily Treasury Statements. 


Less than $50,000. 

Excludes advance of $15 millions from the Treasury and subsequent repayment, both taking place in the fiscal year 1940. 

Represents 90% of contributions under the Railroad Unemployment Insurance Act; the remaining 10% is used for administrative expenses. 
(See Section I, Table 3). 

Represents amounts transferred from States to Railroad Unemployment Insurance Account equivalent to amounts of taxes collected, with 
seagees to period fren Jemary 1936 to June 1939 inclusive, from employees and employers who come within the purview of the 


Represents excess funds of the Railroad Unemployment Insurance Administration Pund (under Act of Oct. 10, 1940). 
For railroad unemployment benefite and refunds. 


x wee 





we 
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Cash Income and Qutgo of the Treasury, by Major Classifications’ 
(Im millions of dollars) 


















































































































































1941 1gk2 
Jan. | Fed. | Mar. | Apr. | Mey | ume iduly Ang. . Oct. | Bev, |Dec. | Jan. 
Case INCOME 
Budget: 
Income and te taxes 6 10% | 1,208 6 6 a 68 66 
Mes eel | wel B 1 2 ts | ap| "35 ¥ 31 3 
Miscellanpous internal revenes.....cccccscces m0 273 268 a rd 2 
CastOMSsccccccececccccccceccccsceccsesesessesee 33 32 ko be 38 37 35 » 30 4 a 
ORREF. ccccccccccccccscccccccccscesccesceseesees 19 12 14 1 18 19 19 17 23 3 1s 22 
Bubsotalsccscccccccccccccecccccccecessccesesece 372 546 1,567 4o7 bat 1,266 456 552 1,136 keg T30 1,215 614 
frust funds, etc.: ( ‘ w 
Unemployment trust fund (deposits by States ; 
and Railroad Retirement Board).....s..ccsseee 6s} 146 28 § 167 3 7% | 176 F.) os 2 B 
frust BOCOUMEE . cccccccveececscvesecsccccccesees 35 32 45 42 42 wee! ae pete... S _ mer. 
Bubsotal..cccccccccccssccsccccscccecesccecscess | 176 . 206 6 120 214 122 226 120 
CASE OUPGO 
Baticnal defense 54); es! 76 S12} 966r)1 1 WaGer| 2, 0% 
Peeeeeesesereeeoeseseeseseses * 1, . 1, 1, . 
Veterans! ° e 45 46 “ wf Po ri 7 46 ‘ +3 
re ee Lacy sean "| a] aos] at] os] es F} abs | if 
Secial Security progren eeecerececsecceseeees m xn xv 50 x is R oe » 57 ul wy 
Work Projects Admini on end Bational 
Youth Admini strationes.ccccccccccccccccsesecs 12 116 in i21 i121 10 106 82 86 es 78 9h TT 
Civilian Conservation Corps.... os a 18 22 a 19 20 a 4 is|} wy w 15 le 
aera on the public debt 6/. 1s = ” % 8 1 wu 163 n us 
Sa ccsinontecstepincibcssdescbinaasan a cae caltsh oe | tas ae ia i ae Tae ant <= 
=== —_—_— ee | ==. &--$ lP9=[_oE oXhV—ESSESE_OWUCOEDESSE|E SO 
Trust funds, etc.: 
Reconstruction Pinance Corporation....ccccsccse 17 10 62 & #1 iy! 80 162 102 276 38 ike . ) 
Commodity Credit Corporation. ....cscccscccecces 12 7 3x 33 57; -1 -10 33 15] =-17 17 26 2 
Prust Pund..ccccccccccscccccsccecs x a 37 33 30 31 28 25 25 20 a 29 ay 
Federal OldrAge and Survivors Insurance 
Trugt Fund. cccccccccccccscccsccccscccccsscces 5 6 7 7 7 7 7 8 8 8 8 9 9 
Railroad Retirement Account..cccccccccssccesccs 10 10 10 10 11 10 10 10 10 ll 10 l 10 
ORNS cc ccccccccccececcceccessssecscccesessesess 2 30 47 122 55 3 -1 25 605 » 62 a 
Bubtotal .ccccccccccccccccccccccccccssceceessess 104 108 183 191) pos 16 __ 237 185 128 261 
Redemption of edjuated Bervice bonds. .cccccessses i 1 1 1 1 3 2 1 1 i 1 1 1 
Total Cagh OUtgo..cccccccccscccccoceccosesesesess 1,179 1,150 1,555 1,475 1,434 1,548 1,96 1,748 2,046 2. 1, 2,778 2,699 
EXCESS oF CaSH QUTGO, . ..cccccccccccccccscocesecsese TOs 426 85 935 685 219 gho 982 oi 1,828 1,017 1,490 1,965 





r Revi 
/ ay are not intended to reflect the budgetary position of the Government,.and will not agree with budgetary figures on 
receipts, expenditures and deficit such as appearing in the Daily Treasury Statement and in other tables in the “Treasury 
Bulletin", For an don of the revisions made in Daily Treasury Statement figures to arrive at this cash series, see the 
Bulletin", February 1939. 
2/ Mational defense expenditures for period July 1941 to January 1942 are on the basis of the 1943 Budget classifications, Prior 
y 


/ 


nonths' expenditures for National defense are on the basis of the Daily Treasury Statement classifications. 
Comprises Public Buildings Administration, Public Roads Administration, Public Works Administration, U. 8. Housing Authority, 
Soeue ignat vs “Genes saumeniag Oreait Cor stan aentnete anubenin ech. teen arte Corporation 
4 tural progran ty t Corporation, strat rtgage re > 
= Federal land banks, Farm Security Administration, Farm Tenant Act, Rural Electrification Administration, and Department of ture 
departmental expenditures. Excludes Surplus Marketing Administration, reflected on Daily Treasury Statement as transfer to t 
accounts. 
2, Excludes transactions under transfers to trust accounts, etc. 
6/ Excludes accrued interest on United States savings donds outstanding, 


Total Cash Income and Outgo, by Months 
(Im millions of acllars) 





















Jan. Fed. Mer. Apr. May June daly Aug. Sept. Oct. ov. Bec. Total 
Cash income 
OO a aug 20 ™m 255 aug 2 362 522 29 SMT 4,606 
Agplcssccesrsen 33) 138 mi 3 a bs Be 7 3 3 Bt Use 
1gBcvceeecneeen : de Pa 33| gal 7a 7a | 186 Oe és owe rae 
Sibcverseveovonees | a et | ee banal Basan: om an ae 
Cash 
UBbreeeeeeeeeeeses | ABR 2 =| 2 2S) Bi 8S ea Ss ie 
eerreeteattoneee 4 669 Bs Ht “ 4 & pe 852 829 & Ke bya 
ine Sena 727 679 sn 793 2 886 806 870 zs 962 ae 10,317 
IDL. .ceeee eee By 4 1,150 1,555 1,475 1,534 1,546 1,516 1,7 2, 2, 1,973| 2,776 on 
Bxcess of cash cutgo 
‘ », 
WPnvrvororseenvere | 28) 2] SR] OB] Ol Sh| el ol 33 % 5 a 
ageeevvssssvevsveest | SS] gw] SSe|tar| ise | oto] aes | go | ao See] too] ee sae 
— Zz 3] ] MS] a] 23] See] dt | ade] acer] amo] gisee 
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CASH INCOME AND OUTGO OF THE TREASURY 
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a 1937 1938 1939 1940 
COLLARS DOLLARS 
Billions Billions 
Cash Income 
25 25 
2.0 20 
15 1.6 
3 Month 
a Moving Averoge™ 
1.0 ‘ N 1.0 
¥ . 
5 | § 
© J MMwJSSNHY MM SS S&S NI MM MJsés&NwJs MMV & NY MM J MM J 8 N 0 
45 45 
Cash Outgo 
40 40 
35 35 
3.0 3.0 
25 25 
20 2.0 
Ate 3 Month 
15 ng ore \ 4 6 
1.0 i 1.0 
» 
Si# Pe euaa' 5 
° YMMV SNVY MMS CNY MM J8NJMMJSISBNHIMMS SS WN JV MM J 8 N ° 
3.0 T 3.0 
Net Cash Outgo 
25 Negative figures represent Net Income 25 
2.0 2.0 
15 9 Month 15 
Moving Average. "A 
1.0 1.0 
5 5 
0 0 
-5 VWaweeseaeee es eee ees' ‘wewwnease eee! a ao ae ee -5 
Js NV MM J MJSNJMMJSIS&NIM 
1937 1938 1939 1940 




















GENERAL FUND OF THE TREASURY 
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Assets of the General Fund of the Treasury 


(Im millions ef dollars) 
















































































Deposits ia Special deposits 
Sova =e Beteval ef oa ~¥ 
curremey 
Seeceve Sate securities ool lect ions 
1,103 1s 51 837 uu 
3,033 2.08 7 1,553 37 
2,016 1, 1s 199 5 
2, 85 862 1,150 5 
2,709 1,863 wi Coe) 5 
2,419 is 929 612 52 
21038 7 on aes re} 
2, 
2,812 a4 1,028 1 143 
2,203 85 yee sp 127 
1,873 35 ius 
2,885 Bs 1,285 ps 130 
| 
| April..... PPTTTTTITTT TTT itt ttl 2,99 992 } ra iT 
| Pie cccscescose seddbecwess ebdecmooce 2, 70 vl 
| Sea om scededanens ea P 1,028 143 
duly...» docccéoccacessessacccotcoss 2,807 1,081 chad 660 1 
ANGEEbeccccccccccocs éoccees cccceccce 3. 1,066 3 533 145 
September..... mécpesere 060000 600ese9 2, 91 TPT 147 
Oeteder ss ccncccccecsssecesseceeesces 2, Ts 156 
Bovember.........++0+ eecece eccescess Het % “ 1599 
December..... eecceeasecesoce cocccece 3,816 919 beds x! 175 
1942—Jammary.....+++ seneeees ouaepeenseete 3,232 Oe x1 1,79 188 
Source: Daily ?r y Statement 
Balance in the General Fund of the Treasury 
(Im millions ef dollars) 
Balance Analysis of balance in the General Pund 1/ 
Ind of fiscal Petal fetal ia the 
year or month ascets liabilities General Working Seignicrage Increment 
read walance em silver on golé 
4 S 2 = 1 = : ni 
eae 1 1,08 1,002 aso 700 
2,936 2a 2,682 2,069 né 297 
2, 1 2, 2,000 1 
23 | sn 4 a 4 
3,067 ~ we —_ 536 “ 
2, 147 7 1,1 
eae 179 21633 1,685 ts 143 
2,203 17s 2,025 1,25 3 
1,873 172 1,702 957 te 183 
2,685 170 2,715 1,970 &ce 1s3 
2, x 2, 1,679 183 
een 3 ge 1,157 <4 143 
2,m2 179 2, 1,685 605 143 
2, 208 2, 1,08 607 1s3 
5.057 2a 2,120 610 183 
2, 195 2, 1,911 611 183 
2, 210 2,01 1,885 143 
is 3 rr 4 1,962 4 13 
3,816 3. 2,m0e 65 3 
3,232 282 2,9 2,191 616 143 
$91 millions and $55% millicas, respectively, vere transferred from increment en gold to the 
working balance for retirement ef national bank notes. In this statement, hevever, charges fer retirenent of national beak notes 
against increment on gold ia the years éuring vaich the retirenente were actully mnie. Inactive gold in 
the fiscal year 1937 is considered as a part of the working balance. 
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Analysis of Change in Balance of General Fund of the Treasury 


[tm mtlaieons ef dollars - Net increase or net decrease (-) | 


















































fetal Working balance 
change in Miecel- Checking | Seigniorage| Increneat 
— oe General Total Generel | Public ene laneous | accounts of| om on 
Puna working special debt eccouats 3/ funds and | Govermment| silver gold 5/ 
valance valance | counts y accounts 2/ er — 
WP. 0 vcccccedhssvescconcvscsscee ws as -1, 78% 3,052 +5 818 - - 
1934 Seem ee eeeeeeeere eerereeeeree 1.72 908 -2,896 4,54 24 -Th > 811 
WE itv tveiddsanodrecccetats ae -™ -769 6/| + -3.209 1,739 Y/ oy 637 140 -l1 6/ 
WO. ic sees eebacodsiil inieveacans ce) 1,067 6/] -%4,550 5.45 % - 108 176 403 6/ 
SR i gadcisnnadesis seven sbbcbene -128 -7 -3,149 2.746 7/ 19 - su yo 9 
MIN isisicdabasee ce anoebaseas ‘ -338 “377 1,384 T92 U/ n - 208 90 a 
1939.....- Suteabhdsscecstnseunee > 622 537 -3,542 3.260 7/ 29 2 768 90 45 
Wcetich stastpaeseniccognanunh -947 -997 -3,611 2.528 37 16 » be) ° 
WR, secccccas ‘mnviace aesenedes tee Taz 5,103 5.99 37 u “27 2 
IQML—Jemmary..cseccesccscsccccees oT t -™m 852 47 -16 -16 2 ® 
FOOTuarze so ccsccccessccsscese a =325 ; “5 23 136 -10 -129 1 ® 
March. .ccccccccccccceccecces 1,008 1,a@3 167 1,083 156 -12 -& 1 ° 
April SSCS SECO C SHES EEEESEE -290 291 -750 58 b 5 361 1 ° 
May. ccccccccccecccsccsssccce 2 522 TST 390 136 9 “1 1 bd 
TOR ce ccccccscccccccccesesece T23 ; 727 252 1,1 -185 3 -80 2 ® 
POLY occcesccccccsecessacsece “he -% “1,185 Fl hi 21 a 2 ad 
MNBUSE ocr cccccccevecesccccce 2m 272 1,133 1,408 160 5 -169 2 ® 
September... ccccccccsecscccs -60T 609 -7T3 825 -196 6 33 2 bd 
Oetoder.cocccccccccccecscecs 376 3% -1,637 2,238 at 3 272 2 s 
Bovember..ccccccccccsscecces -322 =323 -1,29% 1,856 172 2 699 1 ® 
DoCember oo essccccccccccsece 1,2 1,20 1,329 2,896 -189 7 “140 1 s 
LM2S—Jamaary.cesscccccccsccsscccs 610 611 -2,050 2,073 3» 16 661 1 ° 
Source: Daily Treasury Statements, 
s than $500,000, 
1/ This ie the net budget deficit, Rxcludes expenditures for retirement of ic debt, 
This represents the increase in the gross public debt, except as noted. (See footnote 7/.) 
Includes Pederal Old-Age and Survivors Insurance frust Fund, Unemployment Trust Fund, lread Retirement Account, Goverment insur- 
ance and retirement funds and other trust funds. 
af Comprises Public Works Administration revolving fund and special deposits (net), Also includes Surplus Marketing Administration cos- 
modity food stemp transactions, 
ry Includes expenditures for retirement of national bank notes. 
b/ the fiscal years 1935 and 1936, $91 millions and $554 millions were transferred from increment on gold to the working balance for 


| 


In howefer, charges for retirement of national bank notes are reflected 
against increment on gold, in the years which the retirements were actually made, Inactive gold in the emount ef $1,067 
millions for the fiscal year 1937 is considered as a part of the working balance general and special accounts for the purpose of 


mational bank notes from increment on gold for the fiscal years 1935 to 1939 (as shown below) are 


i 


| 
| 


reflected herein, but are reflected under increment on gold as follows: 1935 - $91 millions, 1936 - $397 millions, 
939 = $5 millions, total - $635 millions, The increases in the public debt shown in 


eg! 
‘ 
f 
el 
g? 
i 
i 


the above fiscal years will not agree for the reason stated above. 
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(Im millions ef dollars) 






















































































Jane 3, | Jen. ji, »| van. 51, 
imi | age | SNe te | eae” | Shaner 
Interest-bearing public debt dodt (continued 
Public ieowses P : 
nen AAjested Service Certificate Fuad 19 19 - 
Treasury po eccccccccoccce = — — . ERTS 9 s a 
aoe CR ee Tee meet sab pond Federal Glé-Age and Survivers Insurance frust Fund | 2, 381 2, 726 +85 
Treseary Doccccccccccces J 2, on bon ota 5 5 7 
Gite Gi oi saaskecacunss 196 196 - Government Life Insurance Pund.........-.-+-+-++- ° 531 507 -28 
Government Retirement Punds.......--.-ssseeccseees ca 1 +88 
Total marketable iseuss..... 37.713 h2,271 *, 558 Mational Services Life Insurance Pund............+. 3 12 9 
Postal Savings Gystem.....-......0escccesccecscece 8s 6 -35 
- Railread Retirement Acoount.........--00sceseeeeee tr nz +38 
U. S&S, savings bends........- sus 7,198 +2, 8H 
ae one | ome Wneupleyment Prest Fund.........0.....0ccecceeeees 2.273 2,77 +98 
Cely eats « Gp anaes pa ped a Potel epocial ieues..........2.ssccccessececcees : 6,120 7,063 29b4 
Adjusted servies em de eeeece 
Depositary bends........... i Pe 2) w" fetal interest-bearing public debt..........-ccsseee 4S, 367 2 a 
Matured de> on which interest bas ennsed-.....----.- 205 120 85 
fotel nem-aarketeble issues. 5 
- ‘55 10.196 +5,00 Debt Dearing no interest......-....++.+0- erecccecoces 9 360 9 
Total public iseues..........- he,267 | 52,568 | 410,201 | Total public dedt........0--0-secececccccesececceecs © | nS, 962_ | 60,22 | _ 212,081 
Seurce: Daily Treasury Statensate. 
Composition of the Public Debt 
(Im millions ef dollars) 
Groes public debt 
Interest-dearing public ésd¢ 
Public iseucse Special issuse one 
Bnd of fiscal 
Bille and certifi- Matured 
year or month fetal toads bn toe cates of indedtedness debt —s 
Total ‘ i a interest 
ef total of total $ of tetaa | “= teres 
RO $ sae reat i ~ Bonen deme en iaterest- bearing dedt 
Dearing debt vearing debt bearing ded 
, . csnnaenies 2, 22,198 | 14,223 O.2 s, 20.5 3,063 13.8 1.5 66 25 
Sinecscaqesed 21.03 eo 1628 $3 sent 35 ose “ = . ot = 
1199S. cccccecccce e * . . ° 
Biisecese eseee 4 32,989 | 18 a4 %.5 11,381 5 2, 7-1 tab 1.9 ies 620 
WIFPocccccccece -| &% 800 2,322 6 10,617 29.7 2, 6.5 1.958 4.3 119 Fd 
19BB...seeeeeee ‘ ‘ 57% | 23. 5 147 5.0 1,1 3.2 2,676 7-3 1m 7 
ise. ecccccccce ed es ar ae 9 i: ey Me +3 Fg Pe = | 
1 eeeeeeeesee . . ° ° . ° '. ° 
Wcccccccceses as, 961 6, 387 Seis 72-3 5. 11.8 10s 3-3 6,120 int one x69 
—Januery...- ‘ i 70.2 6,03 15.0 1, 2.9 5,426 12.0 1 376 
ae Jebruary. a qt 38 ae 70.0 6,813 15.0 14 of a 12.1 180 So] 
March..... «| 47,173 582 33.572 T2.1 5, 122 12.3 1, 3. 5, 12.2 220 372 
April...... \ 46,6 oAe 72.2 5,72 12.3 1,603 3.8 5, 107 12.2 186 372 
eee ° Ne 7, oo2 72.1 5, 12.1 1,603 3.8 er 12.4 * 190 4 
PaO. soe 000 962 M6, 387 | 3,966 T2-3 5. 11.8 1,603 3.3 120 12.6 205 
Paly.....-+| 9,93 48, 965 35, 340 72-2 Fees 11.6 2.605 3.3 6.38 12.9 180 Oe 
sngust....- . 6) 7.6 ‘ 13.8 1, 3.2 6,470 12.8 ote OT 
‘* rd 30. 35.786 70.5 ae 13.9 1,305 2.6 6,658 13.0 190 365 
Octeder....| 53,5 Oke 37,05 ) 7 ass 1,408 2.6 6, 664 12.6 179 36h 
Bovenbder... O80 ‘ 877 \ 5,149 14.9 1,703 3.1 6,806 12.5 1m 363 
Becenbder... F538 aos 000 oe 5,508 14.7 2,002 3.5 6, 962 12.2 125 2 
1942-Jamuary... 60,012 59.551 42,078 P.7 6, 268 13.9 2,101 3-5 7,063 11.9 120 yo 
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Maturity Schedule 
of United States Government Interest-Bearing Marketable Securities Outstanding) 


As of January 31, 1942 


(amount in millions of dollarr) 
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Maturity Schedule 
of United States Government Interest-Bearing Marketable Securities Outstanding) 
As of January 31, 1942 - (Continued) 


(Amount in millions of dollars) 




















Classified by year in which issues are first callable 2/ Classified by year in which issues mature 
Description of security maturity mer. a” Description of security maturity ee — 
iesues issues 
1952 1952 
2-1/2% Bonds - 3/15/52-54.... 1,024 Sues pants - Byte oar pai a 
Potal.....ceesseeee = | 202% 30, 584 My fl 10/15/8752... ea 
Geta « 0's Gictadecs ° 2,436 22,216 
1953 1953 
2h Bonds - 6/15/53-55.... 125 2-1/46 Bonds =~ 12/15/ ‘ 1,118 
OA a iS - |r| 3.309 |] 22/28 penne = 12/15/55... 1, 186 
a ee Oar ee - | 2,90 | , 25,120 
1958 199% 
2-1/4% Bonds - 6/15/54-56.... 661 2-1/2% Bonds - 5/52-5h.... 1,02% 
nc. 2-3/4% Bonds /15/ a: ane 1,627 
Total........ eseass - 681 31,989 H cia: - aes 1037 
epee - 3.687 28,807 
| 1955 1995 
2-7/8% Bonds - 3/15/55-60.... 2,611 EY} Bonds - 6/25/33- rs: ms 
Total..... Se bawade - 2,611 34, 600 24 —_ ~ 12/16/51 ss... 533 
NM neta nen eves - 2,013 30, 820 
956 1956 . 
" 2-1/2% Bonds - 3/15/56-58.... 1,449 3-3/4 Bonds pA 5/ME 3 ania 4sg 
2-3/N$ Bonds - 9/15/56-59.... 962 2-1/4$ Bonds 2 bpab/si38.. __ 682 
WAM ick scbecgtesse - 2,431 37,032 Dobe 05. csossneds - 1,170 3,989 
957 1957 
bo wf 37,031 7 ba 31,989 
| 1958 1958 
2-3/4 Bonds - 6/15/58-63.... _ 2-1/2 Bonds - 3/15/56-56.... __1bWg 
nn - 919 37,950 ER A a age - 1,69 33.438 
| 1959 1998 
« - 37,950 2-3/W% Bonds - 9/15/56-59.... a 
| GeOARs 044 cndiicde sts - 982 34, 420 
3360 1960 
2-3/4% Bonds - 12/15/60-65.... 1,485 2-7/8% Bonds - 3/15/55-60.... 2,611 
i DAEc ona cnacee cece - 1,485 39,435 DOO. 0.0 dncsensexs - 2,611 37,032 
| 1962 1961 
Panama Canal % 
| en bonds - 6/1/61....... 50 vonds - 6/1/61...... P 50 
| iis iccagtncsat 50 - 39,485 CONE) -indsosnaaors 50 ~ 37,081 
"1962 ise 
= - 39, 485 & - 37,061 
| 1963 1963 
- - | 39,485 || 2-3/6 Bonds - 6/15/58-63.... n9 
ae oe eameda “ 99 38,000 
| 296 = 
a o 39,485 - - 38,000 
1965 165 
- - 39,485 2-3/46 Bonds - 12/15/60-65.... 1,885 
Catal «op dupiixene - 1,585 39,485 
1966 1966 
a sn 39, 485 <= = 39,485 
1961 1%61 
2-1/2% Bonds - 9/15/67-72.... 2,669 m é 39,485 
ee wad - 2,669 42,154 
1% 1968 
* - 42,154 - - 39,485 
1969 1969 
d - 42,154 - ~ 39,485 
1970 1g70 
- - 42,154 - - 39,485 
1M. 197 
bis J - 42,15% - - 39.485 
1972 igT2 
renee - - 42,154 2-1/2% Bonds - 9/15/67-72.... 2,669 
isin nicviasens - 2,669 42,154 
































Source: Daily Treasury Statement. 
1/ Excludes postal savings bonds. 
2/ Fixed-maturity issues are classified by year in which due. 
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Offerings of Marketable Issues of Treasury Bonds and Treasury Notes 
Since January 1, 1938 


(1m millions of dollars) 













































































Description of new Treasury security 1/ Amount issued Description of security refunded 
Date of Coupon ters Tor cash Public 
put Date of} rate Call and Yer cash Coupon Call end | Dat 
rg eT Py ae (percent) cntwrity fo call fo naturity/total — oe ex- woe prone Ren a mewity origi 
change es ssue 
| totes | Bonds tre Kos. tre, Kos. ip pote onnens —_ 
2/ 
Offerings in 1938 
3/7 | 3/15 | 3/15/38 | - 2-1/2 | 9/i5fe | - |- 10 |6 - -| wn - | Treas.note| 3 3/15/38 | 3/15/34 
6/15/38 | 1-1/8) - 6/15/43 - bf 5\- - - 36 - | Treas.note| 2-7/8 | 6/15/38 Soe 
6/6 | 6/15 232 - | Preas.note| 2-1/2 | 9/15/38 | 9/15, 
6 - 2=' 6 20 |- - - - - | Treas. 8| 6 6, 
ee: Pe res: See 13; | 2] Escessts| SW/e | Sage | Share 
6/15/ 1-1/8 | - 6/15/43 - I - - 19 ,062 || Treas.note| 1-1 2 
9/8 9/54 enahs y me 2-1/2 | 9/15/50-52| 12 |- 4 o i - | 405 487 paste —_ has yoy 
12/15/38 | 1-1/8 | - 12/15/83 | - |- 5 |- 329 -| 39 3.647 || treas.note| 1-1/2 | 3/15/39 | 9/26 
2 - 2 12/2 - |- - ~ - - 4 - 6 
se nsf aes |;  |Ssm hansienes| ae | er |- wos] = | des RS ms 
Offerings in 1939 
12/15/38 4/| 1-1/8 | - 12/15/43 - - - - 53 - | Treas.note| 2-1/8 | 6/15/39 6/15/ 
/6 1 1 - 2-1/2 |9 12 /- - - - - | Treas. 2-! 6 6 
3 ly | ‘shape Y- au n2/s/eonks 22 |- 27 |- : - - 308 - Sau aeie <a ease sal 
6/5 | 6/15 | 6/15/39 [3/8 |- 6/15/me = 5 |- 4 - -| m6 - | treas.note | 1-3/8 | 9/15/39 6/15/37 
10/23 | 12/1 | 11/1/39 |2 - 3/15/meii - %ier/2], a5 - | m5 - | Treas.note | 1-3/8 | 12/15/39 7/15/35 
11/27 | 12/8 12/8/39 |- 2 12/15/48-50/ 9 ll j- 571| 521 9 - 6,264 - - ° » 
12/22 1 - /. - 4 ° « a 7 ™ 
12/12 12/20 boy oy 2-1/% hes 12 iw ? Sa ~ 100 aos - ns eS Hheles sAaRe 
Offerings in 1940 
3/7 | 3/15 | 3/15/so [3h | - 3/15/45 | - 5 |- ngs - -| née - | Troas.note | 1-1/2 | 6/15/40 | 6/15/35 
6/10 | 6/15 | 6/15/40 |1 - 9/15/43 - F 3 |3 - | 279 - |freas.dond | 3-3/8 | 6/15/40-43| 7/16/28 
7/1 | 1/22 | T/eefMo |= 2-1/4 | 6/15/5456 | 14 | 16 |- 50 - 6,605 - - ° ~ 
9/25 | 10/7 | 10/7/40 |- 2 6/15/53-55 | 13 |- 15 |- - | 725 - | Treas.note | 1-1/2 [12/15/40 [12/16/35 
12/11 |12/is fiz/is/o | | 3/4 tT) - 22/15/45 | - i 5 |- . - 4,071 - - - - 
Offerings in 1942 | 
1/23 | af fa/fa [3h 2) - 9/15/e |= |. 3 | 7-1/2 -| - 2,756)  - - - - | 
- + - - - e ~ 6 
mi ssa |3/e sass |- | | 2 1a = |FEreesinete| Save | 3g | 3/36/36 
2/25 | 3/15 
= l- - - |j 4e2 - d = 6 
ed Oe ee hee: 8S EE {oe | = ference] E2/e | SARA] Basia 
Ps oe & o - ~ | Treas. 1- 6/15/41 6/1 
3/19 s/s he 7 a” 2-1/2 Hepes ni} 5 - 50 ; 6,145 Sineaate wae cael ease 
f\- 1 - 2\- - 1 = | Treas.bdond | 3-1 8/1/sr 8/1 
5/22 6ye{ se V ” 2-1/2 2 he 14 p-1/2 16 |9-2/2 - | 787 8,268 | Treas. bond Hey ona nae 
10/9 |10/20 }10/20/._|- 2-1/2 2| 9/15/67-72| 25 j22 3 jl 100 | 189 10,846 || Treas.note| 1-1/4 |12/15/41 [12/15/36 
10/23} uf } uAfa jr 2}- 3/15/M6 | - | & |a/e : {3y =[am ate fe | ama | ae 
12/15/m. | - 2 2/12/21 10 |- 14 |- - - 4, 728 is i i. ie 
12/% 12/254 1e/ea/at - |eaajer spslerre 25 [22 | 30 [22 Or} - esr) - - - - 
Offerings in 1942 
406 - | Treas.note| 1-3/4 | 3/15/42 6/15/37 
1/ia | 2/15 | 1/52 |- | 2 = 2} 6/25/¥-51) T [5 9/5 |20m -|  - mY : The sod e, vag ina) 
- 1 3/1 
2/13 | 2/25 | 2/e5/ee | - 2-1/4 2) 6/15/52-55 | 10 |3-1/2) 13 | 3-1/2 ]1513p/1513p ; - 4,697 - - - - 






























































Back figures: For period between July 1, 1932 and December 31, 1937 see Annual Report of the Secretary of the Treasury for 1940, pp. 53-54. 
p Preliminary. 
r Revised. 
T Taxable issue. 
: Unless otherwise indicated, each offering was at par. 





The amounts shown in this column were sold to Go t investment ts direct. 
Additional offering at par of security already outstanding. 
Additional offering at 101 of security already outstanding. 
Additional offering at 102-1/2 of security already outstanding. 
Additional offering at 102-3/8 of security already outstanding. 
/ Proceeds of payment or purchase of refunded security applied to payment for new issue - in effect an exchange and so treated in this statement. 
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Treasury Bill Offerings since January 1, 1941 





















































Bids accepted sinitin an 
Wumber of | Amount of cash . 
mae ot sane 8 days to | subscriptions Average Equivalent maturing 
oo pe gecstce- maturity tendered Amount price average ieeue 
per hundred rate 1/ 
(In millions (In millions (In millions 
of dollars) | of dollars) (Percent) of dollers) 
1941-Jan. 2 2/...... WMl-Apr. 2........ 90 648.2 100.4 100.003 101.5 
‘an. y, alias Se 5 91 560.5 100.0 100.003 / 191.9 
Sens 15 2/...0.. rue | See 91 398.8 100.0 100.003 / 100.6 
Jan. 22 2/...... a : ee 91 304.0 100.0 100.001 100.5 
Jan. 29 2/...... > See 91 263.1 101.3 100..000+ 100.9 
eT _ ee i 91 312.3 100.5 100.000+ / 100.1 
Fed. 13 2/...... May 14........ 90 227.6 100.3 100.000- 0. 100.4 
Ted. 19 2/...... May 21....... ‘ 91 209.8 100.1 99.998 0.007 100.3 
Fed. 26 2/..... ° May 28.......6 91 258.1 100.1 99.989 0.043 101.3 
i. ee June 4........ 91 525.3 200.3 99.978 0.086 101.9 
ae June 11........ 91 452.6 200.3 99.970 0.120 101.2 
ty RES June 18........ 91 Wh2.4 200.2 99.971 0.117 200.5 
Mar, 26........ . June 25........ 91 308.8 100.4 99.984 0. 100. 
Se eee a ere 91 290.8 100.6 99.986 0.055 100.4 
APF. QJecrcceee Faly 9..0...06 91 208.9 100.1 99.980 0.079 100.0 
eer ®: July 16,...... : 91 2.6 100.4 99.976 0.093 100.0 
Be Gieadtssces July 23.....006 91 247.4 100.1 99.975 0.097 100.9 
| SOR. July 30......+. 91 301.7 100.1 99.976 0.097 101.3 
May Dat. Gindccane 91 15.8 100.0 99.976 0.096 100.5 
May Pe a 91 374.7 100.0 99.983 0.069 100.3 
SP Mibcasccece Aug. 20........ 91 301.5 100.5 99.982 0.070 100.1 
May 28......... Mag. 27...0.05- 91 260.4 100.3 99.983 0.069 100.1 
June 4........ é Sept. 3......6 91 334-9 200.1 99.973 0.107 | 200.3 
pe | ORES Sept.10........ 91 39.5 200.3 99-975 0.100 . 200.3 
June 18..... eae Sept.17........ 91 398.1 200.6 99.97 a 200.2 
June 25...c.s000 Sept.2%....... ‘ 91 267.8 100.1 99.983 0. 100.4 
Bite > Bivciese a“ Oct. 1...... e" 91 261.1 100.9 99.978 0.086 100.6 
eee Sg e 91 281.7 100.0 99.976 0.097 100,1 
July 16........ ; Oct. 15.....006 91 306.1 100.3 99.975 0.097 100.4 
pe. SOS ‘ Oct. 22........ 91 292.8 100.1 99.975 0.998 100.1 
July 30......006 Oct. 29......08 91 266.6 100.0 99.976 0.094 100.1 
ben. GSrissve Bov. 5...+.+- ‘ 91 293.2 100.2 99.973 0.106 100.0 
PG ee ae Nov. 12........ 91 288.8 100.1 99.971 0.114 100.0 
Aug. 20......+. Bov. 19....... 4 91 297.4 100.2 99.971 0.126 100.5 
PS Boy. 26...... od 91 327.1 100.8 99.971 0.114 100.3 
a eer $ — 5 ae 91 383.6 100.4 99.977 0.090 200.1 
os See Dec. 10........ 91 439.5 101.0 99.982 0.972 200.3 
ot. TTT Dec. 17.....206 91 493.4 100.0 99.987 0.050 200.6 
Sept.24.....+.00 Dec, 24........ 91 4Ok. 2 100.7 99.991 0.037 100.1 
Ohba TRisstscen > Dec, 32.....40. 91 162.0 . 100.0 99.984 0.062 100.9 
Oct. Beocececee | 19M2Tan. Trccesoee 91 368.8 100.4 100.900- 0.002 100.0 
Ae Jan. 14.......6 91 217.6 100.2 100.000- 0.001 100.3 
Oets Begcisevee Jan, 21......0- 91 303.9 150.2 99.994 0.02% 100.1 
Jan. 28........ 91 269.4 150.9 99.983 0.067 100.0 
Fed. 4...... 91 200.0 150.1 99.962 0.151 100.2 
Fed. 1l.......- 91 323-3 150.0 99.950 0.200 100.1 
a eee 91 39. 200.2 99.935 0.258 100.2 
Fed. 25.......- 91 466.6 200.9 99.932 0.267 100.8 
ay Oe Ee 91 468.2 200.2 99.939 0.262 100.4 
Mar. 11........ 91 403.1 150.0 99.926 0.293 101.0 
Mar. 18........ 91 362.7 150.0 99.925 0.295 100.0 
Mar. 16....... 82 352.9 150.2 99.933 0.295 100.7 
Mar, 17....2.05 76 317.1 150.0 99.935 0.310 100.0 
1942—Jan. 7.....+ ee Mar. 19.......- 71 351.6 150.2 99.940 0.30% 100.4 
Jan, 14..... ioeee Apr. 15.......+ 91 384.7 150.0 99.970 0.11 100.2 
Jan. 21.....4- sé Apr. 22......+6 91 351.6 150.3 de 74 0.1 150.2 
Jan. 28.....0006 Apr. 29........ 91 371.5 150.1 99. 0.231 150.0 
Source: Accounts of Public Debt Service. 
Back se: Annual Reports of the Secretary of the Treasury. 


1/ Bank discount basis. 
Bational Defense series. 
Negative. 
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Sales of United States Savings Bonds) 
Since May 1, 194) 


PART A - TOTAL SALES, CLASSIFIED BY SERIES 
(Im millions ef dollars at issue prices) 






















































































































































































Detail by Series 
Total 2 
Month all 
Series Total Sold through Sold through ? @ 
Series B post offices other outlets 
WANG sc ccvcccrdssvsscoess eveves 8 100.6 42.8 7 37.8 21.4 
PRD e o cdc ccccscédoccccccoces ° ms 102.5 40.8 a} 28.9 ‘ 183.2 
BBP ec cocccccccascecccesocce ° 342.1 145.3 6 94.7 27.4 169.5 
MGB sccecccvecsccccccccece ° 265.6 17.6 7 16-2 20.3 127.7 
September... ..cccccceccesccees 232.3 105.2 38.2 7.2 18.1 109.0 
Cptebereccccesceseccescsocces 270.7 122.9 41.6 61.3 23.0 124.9 
BewetePcocccocsceccosccccces 233. 109.5 38.0 71.5 19.0 ° 
December... .ceceeescecceses ee 528. 341.1 103.2 237.9 33.3 154.2 
Total May-December........... 2,537.2 1,144.7 395.8 748.8 207.7 1,184.9 
GUS JaMUALY.....scccesseccecccees 1,060.5 667.% 158.5 508.9 77.6 315.6 
Total May-Jaamary.......+-+0+ 3,597.8 1,812.1 5.3 1,257.8 285.2 1,500.4 
PART B - SALES BY SERIES, CLASSIFIED BY DENOMINATION 
Sales in millions of dollars at issue price Percentage distribution of sales 
Total Denomination Total Denomination 
em all all 
denomi- $50 | $100 | $500 /$1,000 /$5,000 / $10,000 || denomi- $50 $200 | $500 | $1,000 | $5,000 [$10,000 
SStiees| 2 | 2 Y | y| asttons| 2) | *Y yy 
Series E 
WNL May... ceeceeeccees 100.6} 6.3] 6.1 | 19.4] 20.2 48.6 - -}} 100.0 6.3} 6.0 19-3 20.1 48.3 - 
MBO. ccscecsececcese| 102.5] 8.1] 7.2] 21.9] 20.5 4b. - -j} 100.0 7-9 | 7.0] 21.4] 20.0 43.7 - - 
DN e00 6 cc cntvies ee M503 9.9 | 9.0 -0| 30.1 67.3 - -|| 100.0 6.8 | 6.2] 20.0] 20.7 46.3 - - 
MENBBss dc ccesece ee} 117.6] 10.3 5.9 4] 23.7 4g. . -j} 100.0 8.8 | 7.5 | 22.4] 20.2 41.1 - - 
September......... -| 105.2] 10.5] 8. 24.6) 20.5 41.0 - -j} 100.0 | 10.0} 8.2] 23.4%] 19.5 38.9 - - 
«  _ Coteder.......eeee ° 122.9 | 13.2] 10.1 | 28.7] 24.2 46.7 - -}} 100.0 | 10.8| 8.2 23-3 19.7 38.0 - - 
Hovember......+0+.+| 109-5 | 13.3 | 9.6 a4 21.0 39.0 - -} 100.0 | 12.2] 8.6 -2 | 19.2 35.6 - - 
December ......+s006 pel.d | 41.8 | 33.6 | M.4) 68.9 | 115.4 - - |} 100.0 | 12.3 | 9.8 | 23.9 | 20.2 33.8 - 7 
Total December.| 1,144.7 | 113.5 | 93.0 | 258.0/ 229.1 | 451.1 ~ -|| 100.0 9.9 | 8.1] 22.6 | 20.0 39.4 - - 
1942-Jamuary 4/......-++| 667.4% 100.0 
Total May-January..| 1,812.1 100.0 
Series F 
WAR iage cc cicecccscise F 37.8 - - 3 9 6.3 6.7 -6]} 100.0 - - 9 | 2.3 16.7 17.6 62.5 
BRB c ccc ccscccccsoc 28.9 - - 5| 1.2 6.9 5.7 14.7 || 100.0 - -| 1.8] 4.0 23.8 19.6 50.8 
PGP oceveccesvivece 27.4 ~ - 6] 1.3 74 8 12.2]} 100.0 - -| 2.3] 4&9 27.2 21.0 44.6 
MNgnst..cccecccscee 20.3 - - 6} 1.2 5.8 6 8.1]; 100.0 - -| 2.9] 5. 28. 22.7 40.0 
September. ......0.+ 18.1 - - -5| 1.0 5.2 3.9 7-5} 100.0 - -| 3.0] 5. 28, 21.4 42.6 
Ootoder......seeees 23.0 - ~ a1 fa 6.9 4 8.6 |] 100.0 - -| 3.2 z:7 30.1 23.7 37.3 
Bovember........00+ 19.0 - - -7| 1.2 5.9r .Or 7.2} 100.0 - -| 3.6r] 6.1r) 32.0r} 21.2 lr 
December..... hears 33.3 - - 1.2] 1.9 9.3 7.0 13.9 || 100.0 - -|_ 3.7 |_ 5.6 27.9 20.9 41.9 
Total December.) 207. - -| 53) 99 | 53-6| 43.0] 95.9] 100.0 - -| 2.5] 4.6] 25.8 |. 20.7] 46.2 | 
1942=Jemary 4/....+++++ 77. 100.0 
Total May-Jamuary.. 285.2 100.0 
Series G 
WM i cg cc cccustaes 211.4 - - 2.2 2 0 36.7 | 128.4]} 100.0 - -| 1.0] 2.8 18.5 17.4 60.7 
DONO. . ese eeeeee seco] 163.2 - - 2.6 | 3.4 35.1 95.9 || 100.0 - -| 1.5] 3.3 23.7 19.1 52.4 
BAGe0s ce ccvescdece 169.5 - - 2.6) 7.0 45.7 3-6 18-5 100.0 - -| 1.6] 4.2 10 21.0 46.3 
August ......+.+ coco] B8fol - - 2.2 e-3 33.9 8 5. 100.0 ~ -| 1.7) 4.2 21.0 46.7 
September.......... 109.0 - - 1.9 +2 28.7 22.8 51.3} 100.0 - -| 1.7] 3.9 26. 20.9 47.1 
Octoder...... eoecee| 124.9 - - 2.3 2-3 33-9 25.8 g6 100.0 - -| 1.9] 4.2 27.1 20.7 46.1 
Bovember........+++ 105.0 - - 2.1 -Tr| 29. 21.9 7.0 | 100.0 - -| 2.0] %% 28.0 20.9r| 44. 7x 
December. .+.ceceses 14.2 eos @ 4.4 9.9 4g.6 31.8 5.6 100.0 be bead 2.9 6.4 31.5 20.6 38.6 
Total Deceader.| 1,194.9 - -| 2.3] 47.6 | 302.6] 236.4) 578.0]] 100.0 . -| 1.7] 4.0 25.5 20.0 48.8 
lghaJamary 4/......000) 325-6 100.0 
Total May-January..| 1,500.4 100.0 
Source: Compiled from reports of gross sales received by the Treasury. 
r Revised. 
1/ Series B is a 10 year discount bond sold at 75% of maturity value, yielding 2.90% per annum if held to maturity; purchases are limited to $3,750 
issue price in any one calendar year and may be made only by individuals. Series F is a 12 year discount bond sold at 744 of maturity value, 
yielding 2.53% per annum if held to maturity. Series G is a 12 year current income bond, sold at par, bearing interest at the rate of 2-1/2% 





per annum, redeemable at par on maturity or at stated prices less than par before maturity. Purchases of Series F and G in any one calendar year 
are limited to $50,000 issue price for the two series combined and may be made by any investors other than commercial banks. 

2/ Wot sold in Series Ff and G. 

Bot sold in Series E. 

4/ Details by denominations not yet available. 
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Sales of Tax Series Treasury Notes/ 


(In millions of dollars at issue prices) 


PART A - CLASSIFIED BY PURCHASER 














fotal Series A and B Series A Series B 
Month Total Sold to Sold to Total Sold to Sold to Total Sold to Sold to 
sales on Bae corporations | sales | dividuals | corporations | sales me corporations 
1Dbl<August...ccccsesees | 1,094.6 66.0 1,028.6 19.7 16.0 3.7 1,074.9 50.0 1,024.9 
September.....s.++- 288.5 27.3 261.2 7.1 6.2 9 281.4 21.1 260.3 
October.....seecees 437.7 25.6 412.1 5.8 5.2 6 431.9 20.4 411.5 
Movember.....-.-s00 320.3 17.8 302.5 4,1 3.5 6 326.2 14,3 301.9 
December. ..sescecee 345.6 42.1 303.5 5.8 5.4 4 339.8 36.7 303.1 
194 2—Tanuary..crccccvcce 227.7 66,1 161.6 6.1 5.4 7 221.6 60.7 160.9 
Potals.ccccccosccce | 27% aah.g 2,469.5 48.6 41.7 6.9 2,665.8 203.2 2,462.6 



































PART B - CLASSIFIED BY DENOMINATION 


























T 
Series A Series B 
Total 
Series 
Month A and 3B Denomination Denomination 
all denom-| Total Total : 
instions | sales! $25 | $50 | $100 “1 “= sales | $100 | $500 | $1,000 | $10,000 | $100,000 | $500,000 | $1,000,000 
194 leAugust....e+es 1,09%.6] 19.7] .6] .8 | 18.3 - -|1,07%.9] 1.2] 2.8] 27.5] 120.5 374.9 63.0 485.0 
September..... 288.5 7.1] od] | 6% - -| 261.4] .§| 1.2] 12.7 Ub ig 103.2 28.0 91.0 
Octoder......+ 437.7 5.6) 3} | 5.2 - -| 431.9} .5] 1.4) 12.1 44.2 114.2 26.5 233.0 
November...... 320.3) 42] .3] 13) 3.5) - -| 326.2} .5] 1.2| 11.2] 43.9] 204.4) 32.0 123.0 
December...... 345.6 5.6) .3| .6] 49 - -| 339.8] .9}| 2.1] 19.2 58.7 120.9 22.0 116.0 
1942-January..eseee 227.7 6.1 2 4 41 5 9 221.6 6 1.3 12,1 39.8 71.8 19,0 77.0 
CS ar 2,714.4 | 48.6} 2.0) 2.9/%2.3| .5 -9 | 2,665.8] 4.2/10.0} 9.8] 351.9 669.4 190.5} 1,125.0 





















































Source: Compiled from reports of gross sales recefved by the Treasury. 
1/ Series A and B differ in two important re ts: (1) Interest accumulates at an annual rate of approximately 1.92 percent on 
Series A and .48 percent on Series 3B; and (2) the aggregate anmual amount which may be turned im on income, estate, or gift 
taxes is $1,200 on Series A and is unlimited on Series 3, 
2/ Includes merships and fiduciaries. 
$500 and $1,000 denominations not sold prior to January 1942. 





(Im millions of dollars) 


Public Debt Receipts and Expenditures 



























































Receipts Expenditures 

Public issues Public issues ——— 

ae a Syectet a Special || receipts 
service Exchanges Cash Exchanges issues 

12.8 2,673.8 2,1 6,880.7 5,166.0 2,673.8 1,080.8 740.1 

6.6 3,034.9 2, 9,808.8 5,301.0 3,034.9 1,472.9 |] 3,274.8 

8.4 2,812.0 Hed 10, 637.6 5,679.8 2,812.0 2,145.8 || 2,528.0 

2.2 3,141.6 i 11, 852.8 5,815.6 3,141.6 2,895.6 || 5,993.9 

» | - 88.3 1.7 .6 - el 852. 

+2 - 114.2 a! ois “ 63 aa? 

2 1,627.2 171.6 2,103.4 453.6 1,627.2 22. 1,083.2 

+2 6 66.0 594.2 551.8 6 42.8 57.6 

1 - 139.7 425.2 412.6 - 12.6 490.3 

el 787-3 2,917.5 4,147.8 729.1 787.3 2,631.4 }} 1,240.7 

bawsedescescoscaceetes 1,121. 895.1 > | 6 225.3 70.1 547.7 6 2.8 >t 
udmanadhebsesseose 1,88. 1,721.2 x | ° 163.1 oreo 458.9 . 17.0 sees 
1,170. gus .6 a ° 222.2 745.5 711.7 . 33-7 425.4 

3, 046. 760. ms | 189.0 97.0 608.8 528.5 189.0 2.3 2,237.6 

1,938. Lah ° ° - 462.5 455.5 - 27.1 1,455.8 

3,547. 282.5 | - 5 648.8 559.5 - 89.3 || 2,898.3 

pepeceseoscéonegees 3,074.7 527.1 od 406.2 141.3 1,001.3 535.4 406.2 59.7 2,073.5 








Computed Annual Interest Charge and Computed Rate of Interest 
on the Interest-Bearing Public Debt Outstanding! 























Interest-bearing debt ¢ ted nual c ted te of 
fiscal year or month “s cieaiies ee pwn = Teetanend ns 
(Percent) 
$22, 157,643,120 $ 742,175,955 +350 
26, 480,487, 870 2,301,131 te 
27,645, 261,088 160, 678.123 2.715 
32, 988, 790,135 996,90 2.562 
ac 924,275, 242 2.562 
575.925, 880 i 2.589 
gee gf odh 1,036,937, 397 2.600 
376,495, 928 1,094, 619,914 2.583 
48, 387, 399,539 1,216, 238, 845 2.518 
45, 320, 394, 574 1,151, 796,977 2. 541 
ng" 25o S67. D7 1,157,620, 752 2.542 
580,812,461 1,178, 076,621 2.529 
46,673, 368, 1,181,178, 483 a 
47,160,164, 0 1,195, 018, 863 ne 
48, 387, 399, 539 1,218, 236, 845 2.518 
48 , 965,009, 283 1.298, 630,908 2. 
50, 370,520,072 1,249, 099, 336 2. 
50, 790,671, 546 1,260, 530, 608 2.482 
oor 1 ee ons 
* ° . , . . 2, 
57, beset sl 1, 384,184, 673 2.409 
59,530,900, 664 1,430,816, 112 2, 40% 





Daily Treasury Statenents. 
Treasury bills are included in interest-bearing debt figures at face amount, but for the purpose of calculating the computed anmal interest 
charge and the computed rate of interest, the discount value is used. 























OWNERSHIP OF GOVERNMENT SECURITIES 
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Estimated Ownership of All Interest-Bearing Governmental Securities Outstanding, 
Classified by Issuer and by Tax-Status, Jume.30, 1037-1041 and December 31, 1041 
(Par values - in billions of dollars) 1/ 









































































































































































Tax-exempt securities Taxable securities 2/ 
fetal Wholly tax-exempt 3/ Partially taz-exenpt 4/ Detail ty issuer 
san Detail ty issuer Detail by iseucr instra- 

exeupt — Tetal “hae bd = Total ono 
Bate and wholly Detsal =. fetal trun |i taxable! y, 3, 
taxable | S2"P* | tax | U. 8. | tnetrumen- loos) | rartially| U. 8. |_BeBtalities || securt-| govern ‘a 
‘- securi- 4 | Govern ‘talities net Ss, tax-exempt) Govern-| Hot ties ment guar- 
ties ties [eecuri-| ment | Sarantecd | territories) ities! ment Guar~ guar- entoot | oscod 
ties w tai and insular anteed Pa rond ly U. 8 
States possessions by U. 8. v. 8. ty U. 8. 
1. otal amount outstanding : 
June 30, . 65.6 1136.6 | 15.1 2.2 19.3 29.0 20.7 8.3 - - - - - 
June 30, Pe Oo | 13.5 2.2 19.3 28.9 23.1 5.7 el - - - - 
Jane 30, eee eT “7 12.8 2.1 19.8 33.0 27.1 5.7 2 - - - - 
June 30, oe 70.2 ol Fi 35.0 12.9 2.1 20.0 2:5 re | 28.5 5.5 alr el - > S - 
Fane 30, 19HL...cccccccecess | THe 9 2.9 8.0 1.9 20.0 0 x.2 et ol 1.4 10.3 1.0 ol 
Dec. Sl, 1QWL.....cecccacees | 8723 «2 2.3 7.5 1.8 20.0 9 1 oT ol 23.1 19.9 2.9 3 
2. Held by governmental funds, etc. Gf *! 
Jane xR, WFT occcccccccsccce 15.1 15.1 8.6 e2 8 4.3 6.5 2.5 4.0 - _ - - - 
June 50, = Le 9.9 ° & 4.5 3.9 2.7 1.2 - - - - - 
June 30, 1 3 14.3 10.8 5 8 we 3.5 Hy 6 - - « * ~ 
deme DO, 15.' 15.3 rj} 11.4 0 & ° 3.9 r 3. 3 -F el - ol 
June 30, 17.0 13.3 9.5 3. 8 8 3.8 305 3 - 7 en - 
Dec. 31, 19.2 13.0 9.3 3. & 4.9 3.7 3. 3 bad 22 9 1.3 - 
3. Privately-held securities outstanding , 
June 30, 50. 26.0 | 11.6 14 15.0 22. 18.2 4. - - - - - 
June = 30:3 25.1 8.9 1.4 44 4 20.4 ns el 2 = @ @ 
June 30, x3 23. 3 1.3 1568 29.5 4.2 5.1 2 - - - - 
June 30, 8 23. 9 1.3 15. n.2 79 5.2 ol ~ - - - 
Jane 30, ee 52.6 |} 20.5 4.1 1.2 15.2 32.2 -7 =" el Bo 6.9 J A 
Doo. Bh, LDL. .ccccecceccces | S801 51.2 20.0 3.9 1.0 15.1 1.2 26.7 =) el 9 15.0 1. 3 
4, Held by comercial banks 
Fame WO, 1937. ce eccccecsceee | ToT 17.7 9.0 o2 3 2.8 | 6.5 2.2 > - - ~ ~ 
Fame BW, 1938... ccccccsccee | 17e 17. TT ° 3 2.8 9. Ted 2.4 ol - - - - 
June Rn, Seerereeereeese 19. 19. 163 3.8 3 3.2 12.1 8.7 3.2 2 = = aad od 
June 30, 2.7 20.7 I 3.7 3 3.6 13.1 9.5 3.5 el - - - - 
Jane 30, 1 23.9 19.9 ol 2.1 3 3.7 13.8 10.0 3.7 al 4.0 ad 5 a 
Bes. 31, 25.8 19.5 5.9 2.0 2 3.7 13.6 e 2.9 el 6.3 oT 1.3 3 
5. Meld ty mutual savings beaks 
Jane xn, WBTecccccccccssces 3.2 3.2 12 3 - 8 2.1 1. 2 - - - - - 
Fume 3, 1938.2... .cccecesece | Joh 3.4 9 2 | 2.5 2.2 4 - ~ - - « 
June x», ee rnrnesiens 3.7 3.7 9 3 * . 2.8 2.4 e = - a —_ — 
Fame 30, 1980.....0ccceeeeee | 3eT 3.7 3 3 - 6 2.8 2.3 5 - - - - - 
Fume 3, 1941... .cccccssece g°3 3.0 . el ~ 5 2.4 2.1 3 - 9 2 - - 
Bee. zn, Seeeeeeeeressee 2 :2.7 o ol © 5 2.1 1.9 2 e 1.5 1. el band 
6. Held ty insurance companies 
Fame BW, IFFT... ecccccccece 6.8 6.8 3.1 1.3 - 1.8 gt 3.1 6 ~ ~ - - - 
June x, IDB... cccceccsececs Te r 7% r 2.8r 2 ? - 1.9 oF Q°3 r ¥ = = 7 - = 
Fume 30, 1939..-ccccccccceee 19 ri 7.97] 2.6 4 - 2.0 23 r ot Fi os - - ~ - - 
June = Eepnaneroesnvese s r Me r o ° - as oe r 5. r| 5 - . ~ « ~ 
June . eee eee eee TESe . *, °. ° ad 7 ° ° . ad . 7 m | — 
Bec. i, MBnccoccscesscess 10.2 8.3 2.3 2 2 2.1 6.0 Ff . ? 1.9 J ol @ 
7. Held ty other corperations 
Fame WO, 1937... .ecevcecceces 2.8 2.8 1.8 1.1 el 6 1.0 a 3 - o “a . o 
Fame WO, 1938....scecccsrees | 206 2.6 1.5 8 et 6 1.1 8 3 - - - - « 
Jane 30, Eemegeseanens 2.5 2.5 1.3 6 1 6 1.2 9 3 - - ° om a 
June 30, ecccccccocccce | 2e 2. 1.2 6 el 5 1.2 1.0 22 - - o ie “ 
Jame 30, IHL... .cccccceceee | Boh 2.0 8 2 1 5 1.2 1.0 2 - 4 4 ~ - 
Doe. 31, 1QWL....cecccsseece | 520 2.0 || .8 2 ol 5 1.2 1.0 2 - 3.0 3.0 - - 
8. Held by tax-exempt institutions ether than mtual savings beaks : 
Fume 3, BTercsecccececeee | 160 1.0 6 ol - 5 a wl ear * a - 
Jane xR, WRB oc acccccececses 1.0 1.0 6 el - 5 a 3 » = - = - - 
June xR, ee ereeeeserens 1.3 1.3 8 > | - 7 5 e el = - - - - 
ye a ere 2 —s r: ol - ‘I 5 ° . ~ - - - - 
eeeeeseeeeeeere 7 . . @ e e . 7 . @ ol el baat = 
Dec. xz. WEL. ercccccccccces 1.2 1.1 6 @ 6 3 & >} - ol ol = = 
9. Held by individsals 
Jane 30, 19.0 |} 12.4 2.9 1.0 8.5 6.6 27 9 - - - ° rs 
Jane 30, 184 r1.6r| 234 1.0 8.3 Sr lr] 7 - - ~ « a 
June x», 18.6 ryi1.0 1.9 9 8.2 7.6 r Tel © +4 baad - - - = 
Jane 30, 18.1 r|/ 10.6 1.8 Yh. 79 75 P}] Tehri . - ~ - - - 
Jane 30, 18. 10.0 1. 7 7.8 8.3 7.7 6 ~ 1.5 1.4 al - 
Bee. nz, Wh cccccceccccccce 2.7 17. 9.8 1. 7 TeT J 7.8 7-3 5 2 4.1 4.0 el = 
Source: Groups 1-3: (a) June 1937-1941: “freasury Bulletin", December 194%) and “Anmal Report ef the Secretary of the Treasury fer 1941"; 
(>) December 1941: ‘Treasury estimates; Groups 4-9: e 
Bote: Figures represent par values with the following exceptions: (1) the holdings of commercial and mutual savings banks are beck values, except 
that in the case of June and December 1941 the figures for securities issued or guaranteed by the United States are par values; (2) the 
holdings of individuals are residuals, and so deviate frem per values in those cases where the figures for benks are book values. 
Revised. 
i Figares are rounded to hundreds of millions of dollars and will net necessarily agree with other published figures. 
Securities the income from which is subject te beth the normal rates and the surtax rates ef the Federal tax. 
Securities the inceme from which is exempt from both the normal rates and the surtax rates of the Federal income tax. 
Securities the income frem whieh is exempt only from the normal rates of the Federal income tax. In the case of partially tax-exempt 
Treasury bonds and United States savings bonds, interest derived from $5,000 aggregate principal amount owned by any one holder is exempt 
from the surtex rates as well as the normal rates of the Federal income tax. 
5 Includes bends of joint stock land banks, the only Federal instrumentalities which are not Federal agencies but which have tax-exempt 
securities outstanding. 
6/ Comprises securities held ty (1) U. &. Government agencies and trust funds (including Exchange Stabilization Pund); (2) Federal Reserve 
Banks; ané (3) sinking, trust, and investment funds ef state and local governments and of territeries and insular possessions. 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(Im millions of dollars) 
































Securities issued by United States Government Securities guaranteed by United States 1/ 
Distribution by classes of holders Distribution by classes of holders 
. Federal U. — Government agenci: Privat: 
Bat of fiscal ore, ©. 5. Gonenens aueaeee Reserve Private investors 4/ ara end trast funte ent | investors 
year or month amount and trust funds 2/ Banks 3/ smount | yederal Reserve Banks 2/ W/ 
outstand} tetand 
ing {Total public} Public Public | Total Public [Public non- =e Public Public 
and special |marketable _— marketabdle| public e| marketable marketable marketable 
issues issues iesues issues issues issues issues issues 
ol 1, 19, 19, - « ‘Z ~ 
+ | She 1,288 z) hse See Tee) we 61 je = 
27,645 1, 996 2,433 +4 23,521 62 4,123 2 
32,989 1, 1,319 2,430 | 28, 27,353 1,262 4,718 375 +343 
800 222 1,66 1, 2, x, 28, 1,188 4, 66 4, 
32 ore bese Ae 3 HE ae 4 —y | 1,556 Men 3 aes 
22-888 2 1,830 +770 Ss = 32.13 29,584 Be 5.450 5.164 
2376 792 2, 4 +715 2, 33, 29.962 He 300 287 — 
1 Reccccccescece 48,387 8, 2, 6,120 2,180 37.993 33, 39 554 . 273 »087 
Ighindemneryeos 45,320 7,404 1,978 5.426 2,180 | 35,736 32,118 3,619 5,902 276 3.625 
February... 02222 7.529 1,995 5. 2,180 | 35,826 32,100 3187 5,901 277 5. 
March..esece 2581 7,718 2,035 5. 2,180 663 32,839 3. 5.905 275 5,630 
ApFil....cee pest 4 7.773 2,066 5. 2,180 | 36,720 32,829 3-832 6,550 276 6,274 
Mayscccesece | 47, 7,908 2,074 ie 2,180 | 37,072 » 821 . 6, 6,084 
Jane...sse0. | 48,387 6,24 2,094 2ta0 2,180 | 37,993 35.859 some 6°30 pie 6,087 
Taly.csceeee | 48,965 8,426 2,102 6, 2,180 | 38,3 33.432 4,528 6,930 273 6, 
August...... | 50,371 He 2,105 oa 2,180 "te " 8.238 6.308 275 eeer 
September... | 50,792 8, 2,103 6,658 2,180 | 39,850 085 6.7 6,929 278 6,652 
Oetoder..... | 53,000] 8.879 | 2,215 | 6,66 | 2.28 |M,9m | 3.4m | 7,506 284 6,646 
Wovember.... z 9, 2,225 6,806 2,180 | 43,325 35,272 8,051 é 4 283 6,033 
December.... | a He 2,267r 6,962 2,250 | 45,952r | 37,0K6r 8,906 6,317 285 6,032 
1942-January..... | 59,532 9.333p | 2.27p | 7,063 2,239 | 47,959p | 37.763p | 10,195p 5,673 2862p 5,391p 









































Sources: (1) Total J canes outstanding: Daily Treasury Statements; (2) Securities held by U. S. Government agencies and trust funds: 
reports of the agencies and accounts with the Treasury; (3) Securities held by Federal Reserve Banks: Federal Reserve Systen. 


Pp ° 

tr Revised. 
Excludes obligations sold directly to the Treasury. 
Excludes Exchange Stabilisation Fund. 
Figures shown for June 3 of each year are as of the end of the month. Other figures are in part as of the Wednesday nearest the 
end of the month. 

uy The total amount of securities held by private investors is wa mayne sah me me from the total amount of securities outstanding, 
the securities held by U. S. Government agencies and trust funds and by Federal Reserve Banks. 

5/ Includes public non-marketable issues which have not at any time aggregated as much as $1,500,000. 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts? 


(Im millions of dollars) 




















Net market purchases or sales (-) 

Jen. Fed. Mar. Apr. May June July aug. Sept. | Oct. Yov. Dec. 
WT cccvcccccccccsevercmccsescsces 14.4 5.7 119.6 11.9 3.9 a4 4.8 12.5 8.9 3.7 2.0 “15.4 
1938. cdcccccccccccccccccosccscsoce -12.0 -3.0 23.3 2.5 4.9 8 1.2 3.9 38.5 1.0 4 6.5 
L9Bececccccsccccevsssesceresecens 1.6 el | -12.5 | -37.2 | -WO.% 5.0 3.0 3.3 71.9 -1.2 -2.8 3.2 
WDreccccccececesecocccespescssce 49.5 -20.9 -5.7 -1.6 . 3 9 = = -.3 4k -.3 -1.1 
WRB cicivcccccccouscccccccecoccncoce 2.8 12.0 = -.7 2 4 ® = -* -.2 - 60.0 
IQS... .eccccccccccccceccccccccoses -5 












































* Less than 

1/ Treasury ee accounts comprise (1) trust funds which ty lew are under the control of the Secretary of the Treasury or of the Treasurer of 
the United States, and (2) accounts under the control of certain U. 5. Government agencies whose investments are handled through the facilities 
of the Treasury Department. 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, December 31, 1941 


The following tables present summary data from the Treasury survey, as of 
December 31, 1°41, of the ownership of securities issued or guaranteed by the 
United States. The large commercial and savings banks and insurance companies 
covered in the survey account for approximately 95 percent of the holdings of 
United States Government and Government-guaranteed securities held by all banke and 
insurance companies in the United States. 


Table I.- Analysis of Ownership by Type of Security, by Call Classes 
and by Tax-Exemption Provisions 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 






























































Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies 
covered in Treasury survey gf 
Total 6,285 banks 761 insurance companies | Government | 5414 by 
Classification amount | motel 564 —. all 
out~ | 7,046 5.793 | 492 197 fire, | ond Srost || other 
standing | sasti- Total |commer-| mutual | 7040 life casualty, we investors 
tutions cial | savings insurance | and marine yr eecsamae 
Danks | banks companies | insurance Bank 2/ 
companies 4 
1. ype of security 
Securities issued by United States 
WORE Wiles é sec ceaccscivecocccsoese oe 2,002} 1,281 | 1,071 | 1,037 | 220 177 3 10 710 
Treasury notes....... Doosesocdocces peeses 5.997 3,678 | 3,413 | 3,206 166) 265 168 97 830 1,490 
Preasury BONAS....2.sececececerecesceseee | 33,367 | 22,207 |15,371 | 12,174 | 3,197/ 6,836) 5,572 1,265 3,6us 7.57 
CUher DOMABis cc cc ccccscccsececbcccdseesee 196 uw 13 12 ° 1 ° 1 32 151 
Guaranteed issues 3/.....sececeserececesees 6,317} 4,909 | 4,362] 4,119 243) ST 461 86 285 1,123 
Potalecccccccccccccccce ececccsecesesccesoss | %7,878| 32,088 | 24,2350 | 20,589 | 3,641/ 7,856) 6,377 1,482 4,801 10,990 
2. By call classes 
Due or first becoming callable 
Within 1 yoar...ccrccccosecccecccsescceces 5,241 | 3,520} 3,119] 2,968 151; Sol 3a 80 251 1,470 
1 tO 5 Foare..csecececereccceceess ineenee 17,708 | 11,615 | 9,552 | 5,643 90s | 2,063/ 1,608 455 1,761 4,332 
5 to 10 yoars..cecccsecvecccvecessess coos | 12,318] 8,826 | 6,738) 5,526 1,208) 2,092/ 1,681 wll 1,400 2,091 
10 to 15 yoars...cccccccccccscseccsvesece 7,471} 4,626 | 3,073 | 2,262 910 | 1,55)| 1,302 252 908 1,937 
US Be BD FOMGcccccccececcccccccccccseses 2,454) 1,756 (rs) 566 83 | 1,107 896 210 210 4gs 
Over BD FEaTcceccecccccecccecocccocesece 2,666| 1,727 | 1,096 717 379} 631 557 ™ 27 668 
Federal Housing Administration debentures 2 1s 6 6 1 12 12 . - 3 
Potal...cccscccccccscecccecccccccsvececes | $7,878! 32,088 | 24,250 | 20,589 | 3,042 7.858 6,377 1,482 4, 601 10,990 
3. By tax-exemption provisions 
Wholly exempt from Federal income taxes &/) 4,458| 2,226 | 2,063/ 1,96%| 100] 163 95 67 788 1s 
Partially exempt from Federal income 
tamee Ff eccerececccerssseceeeeses esesee | 32,270) 20,92% |15,023 [12,947 | 2,067/ 5,911) 4,725 1,186 3.29% 7,052 
Subject to Federal income taxes......s0+. | 12,150) 8,938 | 7,153] 5.579 | 1.47%/1.785| 1,557 228 719 2,493 
DRG ccc ccccsoscccscosccocssocdessces eves 47.878 | 32,088 24,230 | 20,589 | 3,641 7,858/ 6,377 1,482 4,801 | __10,990 





























(Comtimmed on following page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, December 31, 194] - (Continued) 


Table I.- Analysis of Ownership by Type of Security, by Call Classes 
and by Tax-Exemption Provisions - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES 














































































































Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies Held by 
covered in Treasury survey v. $s. 
Government} 
Classification PA a 6,285 banks 761 ingurance companios | | castes wy ad 
eut- | 7,0K6 564 fire, | and trust 
‘ 5.793 | M92 197 | casualty. |funde, ana|, °F 
standing | insti- - comner- | sutual fo life | saa ps Federal investors 
tutions | "**2 | etal | savings| ****? | insurance insurance | Beserve 
denks | banks |companies companies | Banks 2/ 
l. By type of security ; 
Securities issued by United states 
WHIDescccvccccce Secedeccoosoesbe 4.2 4.0 hh 5.0 3 2.7 2.8 2.3 2 | 
Treasury NOtes.......cccccccccccceccccecs 12.5 11.5] 14.1] 15.8 is 3.4 2.6 6. 17.3 13. 
Preasury BONdS........ccccccceceeccoccees 6.7 6&.2| 63.4] 59.1] 687.8] 87.0 87.4 85. 159 4 
Other BONES... cccccccccccsccsccccccceseses * bd al al ® bd e bd yy | 1.4 
Guaranteed Lemues 3/....ccccccecsescseccees 13.2 15.3 | 18.0] 20.0 6.7| 7.0 7.2 5.8 5.9 10.2 
PMc cbdiaescnndéaseiscceddsevesecaccesee 100.0 | 100.0 | 100.0] 100.0] 100.0/100.0} 100.0 100.0 100.0 100.0 
2. By call classes 
Tue or first becoming callable 
Within 2 yoar.ccccccccccccccccsccscccsoes 10.9 11.0 12.9 14.4 4.1 z 5.0 5.4 Ps 13.4 
1 to 5 pdendbide<dbrccciivkinewke cones 37.0 2] 39. 42.0 | 25.0 e x4 30.7 -7 39.4 
5 00 WD FeeeSeccccccccccccccccssccccccesé 2-1 27-5 27.8 | 26.8/| 33.2) 26. 4 27.7 29.2 19.0 
10 to 15 yoars..ccccceseccscccccccssccces 15. 14, 12.7} 10.5} 25.0 + 4 20.4 17.0 cw 4 17.6 
15 to 2 years........ ccccsoenuascosocesé 5.1 35 2.7 2.7 2.3| 14.1 14.1 14.2 4. . 
Over 20 re ee 5.6 5. 4.5 3.5} 10. 8.0 8.7 5.0 5.7 6.2 
Federal Housing Administration dedentures bd el bd bd bd 22 22 bd = 
Dbthik oo cccescendececnsedscdesasteceouse 100.0 | 100.0 100.0] 100.0] 100.0/100.0/; 100.0 100.0 100.0 100.0 
3. By tax-exeaption provisions 
Wholly exempt from Federal inceme taxes 4/ 9.3 6.9 8.5 9.5 2.7). ee 1.5 4.6 16. 13.1 
Partially exempt from Federal income 
taxes Fig han) peta, "= eee 65-3 65.2; 62.0] 62. me 752 TH.2 80.0 68.6 64.2 
Subject Federal income tams....cccces 25. 27.9 29.5 27. 5 22.7 uh 15.4 15.0 22.7 
QUE a, :cc cbedesdgecscssdsecdecasneseeuss 100.0 | 100.0 | 100.0 | 100.0 | 100.0 / 100.0] _ 100.0 100.0 j _100.0 100.0 
PART C - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 
Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies Held by 
covered in Treasury survey U. Ss. 
6,285 banks 761 insurance companies Government | aia by 
Total agencies 
Classification amount | Total 5.793 | we 197 | 564 fire, [and trust} 8) 
out- 7,06 ~ sutral lig casualty, funds, and 
standing| insti-| rote) |°°™* Total © lend aentee investors 
cial | savings) ingurance 
tutions) Snatee 1 tele companies | {2surance eg 
companies | Banks 
1. By type of security 
Securities issued by United States 
Preneury bills. .......ceccccsccccccccecce 100.0 64.0 5} 51.8 1.7] 10. 6.8 9 | *.5 35-5 
PRORSUTY NOCOGe. eee cceccccceccccecvcceses 100.0 a3 9) 5.2 2.8) 4. 2.8 1. 13.8 " 
Preasury BONAS.....--ceccecescececscecoes 100.0 6. | 36.5 9.6 m8 16.7 3.8 10.9 22.5 
Other BOMAS..cccccccccccevccecccceccssces 100.0 6.9 6.5 6. el e el ° 16.3 mj 
Guaranteed issues 3/.....-cesesesececcceees 100.0 | 77-7] 69.2| 65.2) 3.9} 8.7 7.3 1. 4.5 17.8 
DOCG db din 6 cdccches dae socsscapegisndessege 100.0 mE PF MOK) 7.6} 16.% 13.3 3.1 10.0 23.0 
2. By call —S——=——_—__—_ {_—————— 
Due or first becoming callable 
Within 1 year...ccccccscccccccccccccsesce 100.0 67.2 | 59.5 } 4 2.9] 7.6 6.1 163 4.8 28.1 
1 GO 5 FOars..cccccsececcccecsccececee eee 100.0 6 9 8 5.1 | 11.7 9-1 2. 9. 24.5 
5 to 10 FOOTE ecccccesccsscccevessscsssese 100.0 ae = hg 9.6 17.0 13.6 3.. ll 17.0 
10 te 15 FOOLS. ce cccccrscssccvesescoeceses 100.0 2 1.1 28.9 12.2 20.86 17. 3. 12.1 25.9 
15 tO 20 Fears. ccocssccsscccscccccevccoes 100.0 R- 26.5 Ey 3 45.1 5 8.6 8.6 19.9 
Over 2D FOOTBeccccccescccccccesevcccseces 100.0 8 41.1 9 14.2 23.7 20.9 2.8 10.2 * | 
Federal Housing Administration debentures 100.0 85.6 | 29.7} 25.9 3.7| 55.9] 55.5 4 an 14.4 
Deans so cc censecscdoccrccagebhccdocechde 100.0 67.0} 50.6] 43.0 7.6] 16.4 13.3 3.1 10.0 23.0 
. ee on —=—=—= SS oC SS lO Se ——SS OS OE 
Wholly exempt from Federal income taxes 4// 100.0 | "9.9 46.3 | ‘4.0 2.2| 3.7 2.1 1.5 17.7 32.4 
Partially exempt from Federal income 
taxes fvaens. dp bectmehniancssnceres 100.0 Se 4.0] 41.5 6.6} 18.9 15.2 3.6 10.5 22.6 
Subject to Federal income taxee....0...++ 100.0 73.6 | 56.9} 46.7] 12.1] 14.7 12.8 1.9 5.9 20.5 
DaABia css cccccesdcdbdcoeccocsdlbsvencceds 200.0 | __ 67-0 __ 50.6 | 43.0 7.6] 16.4 13.3 | 3-2 | 000 | 23.0 












































Note: Figures are rounded te the nearest million or the nearest one-tenth of one percent and will not necessarily add to totals. 
* Less than $500,000 or less than .05f. 
1/ Pudlic marketable securities inclade all securities issued except (1) special issues to Government agencies and trust funds, 
(2) adjusted service bonds, (3) depositary bonds, (4) United States savings bonds, and (5) tax series notes. Such obligations were 
held by institutions ng, a8 follows: (1) depositary bonis: commercial banks - $57 millions; (2) United States savings bonds: 
commercial banks - $176 millions, mutual savings banks ~- $25 millions, insurance companies - $3€ millions, all institutions - 
$236 millions; (3) tax eeries notes: commercial banks - $36 millions, insurance companies - $12 millions, all institutions - $45 millions. 
2/ Bxcludes Exchange Stabilisation Fund. 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, December 31, 1941 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART A - PAR VALUES IN MILLIONS OF DOLLARS-(Continued) 















































































































































Public marketable interest-bearing securities 1/ 
Held by banks and insurance companics 
covered in Treasury survey =e 
Issue, classified by Total 6,285 danke 761 ineurance companies | Government Hela by 
tex-exemption provision emovat | rote) 564 agencies all 
eut- and trust 
7,086 5.793 | "92 197 fire, |vonds, ena|,°tDet 
Standing! ineti-| sora |COmme™ | mutual |e... | life casualty, | Soaeral | investors 
tutiens Gial | savings) insurance |anéd marine Re 
Danks | banks companies | insurance orve 
companies Banks 2/ 
II. 
faxes continued 
hae aoanit Corperati 
7 on 
mh May CRAPO AAREE 289 250 243 240 2 7 4 4 - bo 
—- anmuary 7 7 236 147 97 92 50 46 4 2 88 
2-3/ March I9hE NT. cones sceses 103 85 ci.) s| 17 a x 19 
3-1/6 March x PR pga, 63 3 20 1 Z 30 1 ° 32 
1GMH—NG.. ee eeee « 635 528 381 353 2; 2 135 13 90 217 
Federal Housing Administration 
GARI. occ ccncdeccecedepcoscesds 21 is 6 6 1 12 12) . - 3 
Home Owners' Loan 4 
2-1/h July i: we or 727 = a ~ 2 . in = 
PRET ° 383 1 2 
T 1/eh dese ed | 755] Gro} 620]. Gos] Ss ar] S50] Sse 1 6 80 
1/8 Jemary 7 a a 310 27s] = 261) 53 7 13 9 2 
Set eee dos 
ty daly TD cccnceche coecd 276 2% 221 216 5 13 4 H ° & 
United States Housing Authority 
1-3/86 February 1944..........0000 14 95 92 90 2 4 2 2 1 18 
Totel guaranteed issues...........0.00s 4,669 | 3,473| 3,016] 2,850 166; ss 400 57 263 953 
Total partially exempt from Federal 
Amcome taxes........s000000005 icndicus «| 32,270 | 20,924) 15,023] 12,987] 2,067/5,911) 4,725 1,186 3,294 | 7,052 
—SSSS.- ob SSS O OOS _ —————SS=—S  o&- oll 
III. Sad, to 
ae 
Jemuary 1942 maturities....... Gscessace 5 142 142 *| 166 1 16 - 1 
Vobruary 1942 maturitios.........seceee Joo os 13 Aas is 12 3 1 ~ = 
March ge maturitios......ccccccccccee 800 Had a5 16 32 25 7 10 292 
foetal ge od WALLS... cccscccccsccccess 2,002 1,281 é 1,071; 1,037 Bo) 20 177 3 10 710 
Treasury 20 
3/a4 meek hppa nee 6é 17 pT wt 2 2 2 ® 5] o 
3/4 po on ag 1! eeereeoeeeeeeee Ha 198 n 36 25 ll 22 79 
3/4 + seppemane tee: 3 430 408 a 33 22 n 2 Fd 
is oa” 1 eeveerccccoocee 45 sis 406 12 32 2h 8 
Total Treasury BOCES. cc ccccccccssccsece 1,735 1,565 1,362 1,295 67 193 B 30 Tm! 196 
Treasury bonds 
4s Merch 1QUB=50... ..eeeccee 1,115 997 715 55 200 is2 in 11 91 127 
F | December 19g. sassssses z 4m 357 293 bh ae 33 15 3x 92 
2-1/2% March eeccccsoccos 1, 696 & 257 27 aaa 132 10 112 216 
2-1/2% March pc eccbceccee 19 1,033 295 3) 32 385 26 101 2 
2-1/2% September x T=T2ecccccesesee| 2 1,727| 1,096 Tl? 379 |_ 332 Tm en 
Total Treasury donds......... ccccscccce| 6,787 | 4,757) 3.37%] 2,077) 1,296/1,.383| 1,287 136 612 1,418 
Guaranteed iscuss eins. 
beans Credit on 
1-1/; Yebruary Weecccececscccece 2 jas 310 288 22 xu 3x 7 18 46 
ll Gene antes 320 | 265/268 10 16 
eeeeeeeeeesoece 1 1 e 35 
ues = nem so Ae 34 293 276 oto 17 u 7 9 1 xn 
April 1! ‘eeeereeeeeoeeooese sn 510 ge 563 26 19 « 11 3 5s 
on Gearanteed Leseeserccsscsccsccsces 1,627 1,535 1,346 1,26 TT 89 60 2 22 170 
Total subject te Federal income taxes....| 12,150 | £,938| 7.153| 5.679| 1.47%/1,785| 1,557 719 2,493 
=o —S> | —_—_—_—_——_ =—_ SSS ES 
TV. “SEMEEWUR.+---00crrrcercrcccccesvocsscssoose 22,068 | 26,290} 20.589 | 3.602 | 1.858) _ 6.377 | 2sMOZ | Ne OOd | 20,990. 








° (Comtimmed on following page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, December 31, 1941 - (Continued) 


Table I1.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 





















































































Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies 
Sens % Seneey_ewow an 
Sect, hesetties ty Total 6,285 danke 761 insurance companies 
tamenmption provision — Total 56s Lj waeed me ed 
insti- commer-|mutual |....)|, life casualty, Tederal investors 
tutions Total cial | savings! insurance jand marine Reserve 
Danks | banks cCompanies| insurance | 4 aks 2/ 
companies 
1, wooly coset from Federal income taxes 3/ 
notes 
1-3/¥6 March 100.0} 56.1] 52.9] 45.4 6.5} 4.2 2.4 1.8 19.9 2.1 
September 1 100.0 23-8 31.7| 27.6 4.1] 8.2 6.3 1.8 19, 40.8 
1-3/6 December 1 100.0 ° 37.5| 332 4.3] 5.5 2.1 3.4 13.3 43.6 
1-1/8% June We crccccoccssccces 200.0} 51.5] 49.1) 46,2 3.0} 2.5 6 1.9 18.9 26 
September 1943......ccesee-sees 100,0| 70.8| 66.5| 66.5 2.2] 2.3 1.1 1.2 13.2 t) 
1-1/8% Decender ildchcccocntbeeeds 100.0; 44.1] 36.0) 34.5 1.6] 8.1 6.5 1.5 17.2 38.7 
pt 100.0 56.9 55.2 53-7 1.5) 1.7 4 13 | 21.6 
3 100.0} 59.8] 57.8] 56.6 1.2] 2.0 6 1. 18. 21.6 
ae 100.0} 11.8] 11.5; 11.0 25] 2 ° 2 2.5 66.8 
3/us March WB ccccccccccccccce 100.0 63.3 59.2 58.9 3 4.1 2.7 1.4 13.5 23.2 
Total Treasury Botes.......cecceeesees 100.0} 51.9] 48.1/ 45.8 2.3] 3.8 2.2 1.6 17.7 30.4 
Bonds 
Postal savings....ccccccscccceceses ees 100.0}; 10, 9.8 9.6 ofl. el 4 27.2 62.4 
Panama Canal...... oanensedée 100.0 1. 1.1 1.1 of 2 oh - 96.6 
Conversion.....+++. ccececcces 100,0 2.3 2.2 2.2 - el - ok - 97.7 
Potal Bonds......cccecccccccceesccess 3 100.0 6.9 6.5 6.5 ol] ot el 3 16.3 76.8 
Total wholly exeapt from Federal 
AMCOME BATOS.....ccccccceceseececceees 200.0} 49.9] 46.3; 44.0 2.2) 37 2.1 1.5 17.7 32.4 
II, Parti from Federal income 
Sexes y 
Treasury bonds 
June tS a) nr 100.0 A 43.8) 31.0) 12.8] 13.7 11.0 2.8 10. 31.6 
ss October ees 100.0 ae 42.5) 36.7 5.8 hs 10.3 3-6 a 35.2 
31/44 april 1 beocedseceosss 100.0} 59.5| %%.0) 38.6 5.1] 15.6 12.2 3.4 9.5 31.0 
us si December 1944- -— dae a0 a9 es a c 19.3 18-9 4h 9.6 28.5 
2- September 1 eeee coos ° ° ° 20 4.3 7 0 ° 
ea )2 December 1945......scceeseceee 100.0} 78.5 cone oh 6.0} 18,1 11.3 g 33 ies 
3 [st March a epapanpeeben 100.0 66,1 43.7 33.8 9.8 22.4 18.6 3.6 11.9 2.9 
Jane peccccesccsese 100.0} 62.1 ae 35.5 8.2| 18, 15.2 3.2 18,0 19.9 
3-1/8% June 1946-9... 2 0 Sdecese 100.0} 6.0! 42, 33.0 9.6} 17. 14,2 3.2 7.8 32.3 
41/46 Cctoder 1947-52... 100.0; 5%.0| 36.2| 2.3] 11.8] 18.0 10.6 To 10.5 4 
2s December 1987....cccceeseeree 100.0} 81.5 Po.1 67.2 3.5| 10.8 To4 3.4 4.0 14.5 
2-3/4$ March =: 1948-5l.. 100.0| 75.7} 55e B51) 10.5) 20.1 17.0 3.2 12.5 12.9 
2-1/2% sarang WB. ccccccccccccoces 100.0} 80.9] 63.4 22 5.2 | 17.5 14.8 2.7 5.8 13.3 
- ee ee eccccede 100.0} 78.2 $1.3 35:5 1.4] 10.9 1.5 3.3 9.0 12.8 
3-1/8% Seuaer 1GQN9-52..eccccccccece 100.0} 77.7] 8. 33.3} 15.1| 29.3 2. 7.7 8.8 13.5 
2-1/2h December 1949-53..+--eeeeeeeee 100.0} 66.7| 53.4 rf 4 8.4) 15.3 12.3 3.0 15.1 16.3 
2-1/2% September 1950-52 100.0} 75.8 a3 H 11,2} 18.3 14.6 3.7 11,3 12.9 
2-3/44 Jane 1 100.0 72.9 3 os 9.9 26.5 24.6 3.9 12,1 15.0 
September 1951-55.....-sceceees 100.0} 39.8 25} 15.9] 11.5] 12.3 8 ™ 16.4 43. 
Hea December 1951-53 crcccccccocee 100.0 72.7 He 6.3 5.8 6.5 8:5 ive 19 12,' 
ot Jane 1953-55 e coccccccccces 100.0 88.0 83.8 81,1 2.7 4,3 2.0 2.3 4.5 Te4 
2-1/4% June 1 Coccceceseoce 100.0 25| 57-5) 52.3 5.2| 20.0 15.4 4.6 * 15.0 
21/64 toes pwr 100.0 S| 20.5) 15.0 5.4) 22.3 17.9 4b 3 40.6 
2-3/46 September 1956-59......ecceeeee 100.0 62.7 1 27.9 6,2 | 26.6 23.2 5.5 16,0 19.2 
2-3/44 June 1 Meccccocccosene . 100.0} 7.8] 28.1] 23.2 hes | 46. 38.2 8.6 9.7 15.5 
pe December 1 occ cccccccccce 100.0 71.9 26.3 23.7 2.6 we 36.7 8.8 8.1 20.0 
fotal Preasury bonds........sseeeeese> 100.0} 65.6) %5.1| 36.0 7.1} 20.5 3 4.2 11,5 2.9 









































(Contimed on following page) 








37 
Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, December 31, 1941 - (Continued) 
Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS-(Continued) 































































































Public marketable interest-bearing securities y 
Held by banks and insurance companies Held by 
covered in Treasury survey v. 8. 
banks insurance compani Government 
Iesue, classified ty Total a = : = agencies | Held by 
tax-exemption provision amount | Total : 504 and trust all 
out- 7,046 5,793 4g2 197 fire, funds, end] other 
Standing | insti- | Tote] | Commer- | mutual | 7,4,)/ life casualty,| Federal |investors 
tutions Ciel | savings insurance|and marine| Reserve 
benks | banks companies| insurance| Banks 2/ 
companies 
Il. ial from Federal income 
saxes cont inued 
Guaranteed issues 
Commodity Credit Corporation 
3/6 May WDZ...cccccceecee} 100.0 | 86.3 | 83.8 83.0 8] 2.5 1.3 1.3 - 13.7 
Federal Farm Mortgage Corporation 
3 January 1 Tecccccccece 100,0 62.0 41.0 36.7 2.3 21.0 19.4 1.6 6 37.4 
2=-3/4% March LAM. .ccccsccce 100.0 82.0 .7 56.7 8.0 17.3 16.4 8 - 18.0 
3-1/4 March CS ee 100.0 66.0 9 2.0 11.9 33.1 31.8 1.3 2 33.8 
30 OMey 1 eccccccccee| 100.0 | 63.3 6 42.3 3.3 | 17.7 16,1 1.5 10.8 26.0 
Federal Housing Administration 
Gedentures, .cccccccccsececscccccceses 100.0 85.6 29.7 25.9 3.7 55.9 55.5 x) - 14,4 
Home Owners' Loan Corporation 
2-1/4% July IDNA, ..cccccees| 100.0 83.1 80.6 TT.% 3.2 2.5 1.2 1.3 2.6 14.3 
May 1 eccccsesece| 100.0 | 49,2 37.4 3.9 6.5 | 11.8 — 9 18,1 32.7 
1-1/2% Jane 1 Teccccece eee 100.0 88.7 82.1 79.8 2.3 6.6 5. 1.0 8 10.5 
7 oo ee 100.0 | 88.2 | %.1 61.7 2.4%] 4.2 3.0 1.2 u 11,4 
Fae? ieacsccsescieee] ieee | Bs | aos] tek] te] ae] Re] ae] oa 
United States Housing Authority 
1-3/8% Yebruary IMA. cc accdncétccs 100.0 83.5 80.4 78.8 1.6 3.1 1.3 1.8 5 16.0 
Total guaranteed iseuss......sseseseee] 100.0 | TH.1 | &.3 60.8 3.5 | 9.8 6.5 1.2 5.6 20.3 
Total jally exempt ‘rom Federal 
eeke Sr trees 100.0 | 66.9 | 48.0 41h 6.6 | 18.9 15.1 3.8 10.5 22.6 
—=——_= === S-—_> |] > SS=|_ S=| l_ ESSE 
III. 
January 1942 maturitios.....scccccsscs 100.0 61.4 26.3 26.3 ol 33.1 3.0 3.1 o 38.6 
Pevruary 1942 maturitios..cccccccccces 100.0 67.9 66.1 63.5 2.6 1.6 2 1.6 = 32.1 
March 1942 maturitios.....cceseccsscsee| 100.0 | 62.2 | 58.3 | 56.3] 2.0] 4.0 3.2 8 1.3 36.5 
Total Treasury DALLES. ccccccccccccseses 100.0 &.0 53.5 51.8 1.7 10.5 8.8 1.7 5 35.5 
Treasury notes 
3/e4 March 194 jeeveseseseoees 100.0 26.2 23.5 19.7 8 2.7 2.4 2 59.6 14,2 
34g September Mecsas 100.0 | #&.1 | 785.5 6 8) 5.6 b2 1.7 3.4 12.5 
3 December 1! eevevcccecccs 100.0 87.2 81.0 9 4.0 6.2 2 2.0 1.7 11,1 
Hud March 1 eecevcescrses 100.0 89.6 83.2 8.7 2.4 6.4 4.8 1.6 8 9.6 
Total Treasury BOCES. cccccccsccesccsoce 100.0 (Ped 78.5 74.7 3.8 5.9 4.2 1.7 4.3 11,3 
Treasury bonds ames 
March 1948-90....ccc0000) 100.0 | 80.4% 2 46.2 17.9 | 16.3 >? : 1.0 8.1 11,4 
December 1: ecccecseses| 100.0 9 67.0 55.0 12.0| 9.0 1 2.8 6.9 17.2 
2-1/2% March 1 jeccccccosce 100.0 0 ol 25.1 20 13.8 12.9 9 11,0 21.1 
2-1/2% March 1 jecceccccces| 100.0 1.3 20,4 6 | 26.3 24.5 1.6 7.0 21.7 
2-1/2% Septender 1 TZ. cccccccces 100.0 O.8 41,1 26.9 14.2 23.7 20.9 2.8 10.2 25.1 
Total freasury donds.......ccccceseese| 100.0 | 70.1 | 49.7 30.6 | 19.1 | 20,4 18,4 2.0 9.0 20.9 
Guaranteed issues 
Commodity Credit ration 
1-1/6f Fesrensy | roe 100.0 au T5.% 70.0 5.4 9.0 7.3 1.7 4,3 11,2 
Reconstruction Pinance Corporation 
1/8%  Octoder 1942..... 100.0 89.0 83.7 90.5 3.1 5.4 5.0 mY 2 10.8 
1-1/8$ Jaly 1983..006 100.0 | 90.2 | 85.2 80.1 2 | 5.0 2.2 2.8 3 9.5 
1g april 1944... 100.0 | 89.3 | 86.0 | 81.1 9 | _ 3-3 1.4 1.9 5 20.1 
Total guaranteed iseues.....ccccoccece 100.0 88.2 82.7 78.0 4.7 5.5 3.7 1.8 14 10,4 
Total subject to Federal income taxes...) 100.0 | 73.6 | 58.9 46.7 | 12,1 | 14.7 12.8 1.9 5.9 20.5 
————>P | ———_ SS ———~£_x_]_[ | _/ ]$D[[DS—|§ —_———— 
Iv. Grand total,..seccccoccccccescccccccscccccce 100.0 67.0 50.6 43.0 7.6 16,4 13. 3.1 10.0 23.0 












































Bote: Figures are rounded to the nearest million er the nearest one-tenth of one percent and wil: aot necessarily adé to totals, 

® ese than $500,000 or less than .05%. 

1/ Public marketable securities include all securities issued except (1) special issues to Government agencies and trust funds, 
(2) adjusted service tonds, (3) depositary bends, (4) United States savings bonis, and (5) tax series notes, Such obligations vere 
held by institutions ing, as follews: (1) depositary bonds: commercial banks - millions; (2) United States savings bonds: 
commercial banks - $176 millions, mutual savings banks - $25 millions, insurance compani millions, all institutions - 
$236 millions; (3) tax series notes: commercial banks - $36 millions, insurance companies - millions, all institutions - $46 millions. 
Becludes Exchange Stabilisation Fund. 
Securities the income from which is exempt from the normal rates and the surtax rates of the Federal income tax. 

5/ Securities the income from which ie exempt from the normal rates of the Federal income tax, (In the case of partially taz-exexzpt 
Treasury bonds, interest derived from $5,000 of principal amount owned by any single holder is also exempt from the surtax rates of 
the Federal income tax.) 

5/ Excludes obligations sold directly to the Treasury, 




















PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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United States Government and by Federal Agencies 
February 16, 1942 
Table I. - Securities Issued by the United States Government! 
PART A - BONDS AND NOTES 


Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 













Price date 















































































Tielé data 2/ aoe Sunes 1941-1942 price range 3/ 
dneunt (Pectaale are thirty-secente)} I on ee es (Deciaals are thirty-seconds) 
ss oe ee 

Description mean |. yiela Matu-| eM High lew High lew 
(m1. Ma | Ask | Mean |fros a y froa al =i 
lions) month month |7* | 
ago age Price Date Price Date Price Date | Price Date 
Treasury bonde 
j¢ 5% 3-3/e8- 6/15/03-47 |] 103.27] 103.30/203.28| -.02]) .s| -.296| 2.59%) 6/15/27]] 121.24) 6/5/39) 87.20) 1/12/32 |] 107.29] 1/4/02) 103.23/12/27/2 
1,401 3-1/6 -10/15/s 104,10 13/20%,12] -. -60 | -.07 | 2.00 ]10/15 111.07 cas 97.29| 1/10, 108.10} 1/s/s2 106.00 12/27/a1 
1,529 Mn eas hike 105.09} 105.12/105.10 “ee 77 | -.03 /1.92 wage 111.26 13 99.30 ny 4 109.10} 1/#/s1/ 105.00/12/27/41 
1,037 4 -12/15/ae- 106.2%] 108,26/108.15) -.13]] .95 | +.0% | 3.29 12/2 116.19} 6/22/39} 94.06) 1/2 113.22] 1/2/s1/ 108.22/12/27/01 
1, 21% 39 aan 106.00] 106.02/106.01/ -.08 1.03 | +.03 |1.62 s/t 110.12 ¥ +4 99.27 sht/y 109. 1/2/41] 105.31] 2/11/42 
Sha 2-1/2 -12/15/5 105.20] 105.22/105.21/ -.08]) .99 **00 99 112/15 109. 26) 12/24/40} 101. 32/12/15 105.08 1/2/a1 bo 12/27/41 
eg 3-3 - ys 109.28} 109.30/109.29) -.13 1.25 +.05 | 2.89 Pass 116.2%) 12/14/so} 69.18 vate 125.16} 1/2/s1/109.28| 2/1i/se 
1,036 3 - 6/15, 107.26] 107.28/107.27| -.05 || 1.2 00 }1. 112.28] 12/16/40) 97.28| 9/17 111.29} 1/2/41) 107.22 
819 3-1/8 - 6/15/46-49 =f} 108.06} 108.09/ 108,08) ~S 1.16} .00 “a een 113.19] 12/14/40 3.05 A 112.17| 1/2/s1| 108.08) 2/16/se 
759 || %2/s -20/25/e7-52 |} 12.22) 22%,28)22%,22) -1.06 | 1.53 | +.26 | 2.66 | 10/26/22)| 122.22) 12/14/40) 96.18 20/8/23 121.26) 1/2/¥1/ 114.22) 2/26/2 
701 2 -12/15/47 104,01] 104,0%/10%,02) -.20/) 1.27 | +.09 | 1.27 22/2! 220] 12/12/40] 99.1%] 9 106.30} 1/2/%1/ 103.28) 2/13/ee 
1,115 i@ 2 = 3/15/06-50 =} 102.20} 102,22/202.21) .03 | 1.77 wt02 1.82 He - wes 8/2/ai| 100. 22 4 104.05| 8/2/s1/100.22| 2/25/41 
1,223 || 2-3/4 ~ 3/15/us-51 || 106.21| 106.23/106.22) -.26 1.59 | +.22 |2.9%] 3/2) 111.18} 12/12/40} 99.10) 120.22} 1/2/%1| 106,16) 2/13/e 
waL 2-1/2 - 9/5/68 106, 0% 106.08 106,05} -.23/1.51 | +.09 | 1.52 122.01) 12/12/40] 100, 30 val 120.05} 1/2/21) 105.32] 2/13/42 
571 2 -12/A5/s6-50 103.22] 103.28/103.23) -.17]} 1.43 | +.08 | 1.55 107.00) 12/12/40} 101.10 we 106.23| 8/2/s1| 103.19] 2/13/¥e 
1,013 if 2 =~ 6/15/09-51 || 00.29] 100,21|200,20| -.05/ 1.91 | +.02 [1.93 |] 1/25/¥2|| 102.07) 1/28/42] 100.27| 2/23/42 || 101.07) 1/28/42] 100.27) 2/2 
1 3-1/8 -12/1 1-10] 109.23/109.22] -1.0% |] 1.83 | +.23 | 2.25 12/5 115.0%) 12/12/40} 101.07 |12/2 114.10 741) 109.12) 2 
1,786 2-1/2 VAR 108.03 105.06/ 105,08) -1.06 || 1.79 “i oa whee 108.28 12/10/40] 96.19 44s 108.1% nken a 2/i5Aun 
1,186 2-1/2 - 9/5 105.10] 105.22/105.12/ -1.03 | 1.82 | +.12 | 1.9% |] 9/2) 108, 30) 12/10/40} 99.15) 9/; 106.2%) 12/12/%2| 105.0%) 2/15/42 
1, 2-3/s - tis 107.03] 107.06/107.0%) -1.20 || 2.92 oii | 2.09 tah 110, 26) 11/12/41) 98.16 nei 120,26] 11/12/41) 107.00} 2/25/42 
3 - 9/15/51-55 |} 109.03] 109.06/109.0%| -1.10] 1.95 | +.23 | 2.22 |) 9/15/51] 113.2% 12/30 2.08) 1/11/52 || 113.09] 7/7/s1) 109.02| 2/13/ee 
1,118 2-1/6 -12/15/51-53 |} 103.20] 103.23/103.22| -1.06 | 1.8% o8s 1.90 12/ze/@ 107.01] 12/22/%1| 101.08| 5/2%/ko || 107.01/ 11/22/%1) 103.00) 2/15/42 
2 2 -12/l 100,00} 100.02/200.02) -.10]] 2,00 | +.0% | 2.00 |/12/25 101.16} 12/5/41| 100,01| 2/16/%2 |] 101.16 /42| 100.01} 2/1 
1a 2-1/2 - Py 103.00] 103.03/103.02|) -.30/| 2.16 3110 2.22 || 3/32/1/| 106.26) 8/2/41) 101.0%) 3/20/s1 || 106.16 be 101.0%] 3/20/41 
f 2-1/6 ~ 6/1 100.17] 100.19] 100,18 - |} 2.19 - |2.20 /e2 || 100.2%) 2/1%/s2| 100.18) 2/16/42 |] 100.28) 2/24/s2] 100.18] 2/16/42 
[2 2 - 6/5 4 102,09} 102.12|102.10| -1.10]} 1.77 | +.12 | 1.80 1a/t/no 105. 244) 11/22/41) 101.19| 2/15/21 || 105.1%) 11/22/81) 101.19] 2/15/42 
2 2-1/6 - 6A5 5A) 103.19| 103.22|103.20| -1.2%] 1.92 | +.13 [1.96] 7 107.08] 12/12/41) 102,02| 7/24/40 |] 107.08] 11/12/41] 102.32] 2/15/42 
2,622 2-7/8 - shee 108,12) 108.1% 308.39 -1.09 | 2.2% | +.21 | 2.30 ‘eh 122.16] 11/1/41) 98.30| 9/20/35 || 112.26) 12/1/42) 107.16/ 2/15/41 
1, f 2-1/2 - 102.03} 102,05/ 102. -.20 || 2.32 | +.05 | 2.3% 2./] 105.06} 11/5/42) 101. 30 1/eeha 105.08} 11/5/#1| 101. 30/ 12/26/41 
po ey $e ay 107-3 107.28] 107.26] -1.02 | 2.12 3:07 2.21 |} 9/15/36] 111,32) 10/29/41) 96.10) 4/1/57 |] 111.32 Gan 106,28} 2/15/41 
29 2-3/8 - 6/5/9563 107.26] 107.29|207.28| -1.05 | 2.17 | +.07 | 2.28 || 6/25/38] 112.04) 21/1/41) 99.1 (a7 112.0%] 11/1/s1/ 106.28) 2/15/02 
1, 2-3/ - 108.15] 108.17/108,16| -1.08 || 2.20 | +.08 | 2.29 12/1 112.2%) 11/1/¥1| 99.14) 9/; 112.2%) 11/1/s1| 107.06] 2/15/41 
ses ? a-i/2 - sifo-g Y 100.13 100,13} 100.12} +.0% | 2.48 “Son | 2:88 |]10/20/a1 103.15} 11/5/#1) 100.01 ve 103.15) 11/5/%#2) 100,01 vale 
Other bonds 
16 38 Conversion-1/1/%6 || 106.20] 109.04/108.28) 4.10] .68 | -.12/ .66] 1/1/26 121.00} 1/29/%:1/ 108.0%) 12/13/42 
1 Convereion-1/1/¥7 |/110.00| 120.24/110.12) 4.16) .83 | -.13| .63 |) 1/2/27/| 225-00) = 1955) 75-00) = 1920) 43.16) 7/22/42] 109.2%/12/13/02 
> ; —' a i 00] 127.28/ 126.30 o2.2 1.42 | -.2% } 2.42 |} 6/1/11] 127.22) 11/18/41) 75.00) 6/18/22 || 127.22) 11/18/01 zh.08 1/15/42 
Treasury actes 
20 1-3/pa- Vi 100.03 -|100.03} -.0%]) .¥% | +.06 | .¥s sAsht 104,18 5(18/8 99.26) 9 yi 102.23] 1/28/%1| 100.03| 2/16/se 
2 B- 9/15/42 |}101.12) 101.24/101.13) +.01] 6 8/32 || 9/15/37 || 105.28) 100.26} 9/16 103.30} 1/28/41} 101.09} 1/6/s2 
pa 1-3/8 ¢- Ase 101.20] 101.23/ 101.22 3:01 | s 52 |+ ri 12/2 105.03 ihe 101.05 ASAT 103.23] 1/28/41/ 102.16] 1/3/42 
66 it 3% B= 3/5/¥3 |} 200.22] 100,2%/100.13] +.05] .37 | -.26 | «37 |] 3/25/%1]| 101.0%) 7/25/%1/ 100.0%) 1/12/¥2 || 101.04) 7/25/s1| 100.08) 1/12/s2 
1- a- 6A 101, 101.09} 101.08 .00)) .18 | -.06| .18 |} 6/15/38]| 103.00 i/o 99.0% 9/6/39 || 102.1 100.28|12/10/41 
n as o- sss 101.06 101.08/101.07} +.02]) .22| -.08 | .22 eAsho 102.15) 11/8/40] 100.22 ine 102.05 1/4/ui) 100.26) 12/12/02 |, 
421 1-1/8 3 - 2/5 101.18] 102.21/101.20] +.02]) .23 | -.07 | .23 ‘nies 103.06} %/2/40| 96.30) 9 202.22] 1/27/%1/ 101.06/12/10/s2 
1 B- 101,11} 101.1%/101.12) -.01]) .33 | -.02]| .33 102.15 /40} 100. 13 102.05} 1/28/41) 100.26 |12/22/41 
ae we :- su 100,26] 100.29|100.28} .00] .37| -.08@| .37 101.15 senna 97.16] 9/6/39 || 101.15) 9/27/42) 100.06)12/21/42 
283 1 C= 9/15/ee |}202.25| 202.18/101.16} -.0%}) .42 | +.02) .¥2 Tan 102.16] 12/9/40] 100.10] 6/11/%0 || 102.07 far 100.23}12/10/42 
65 it 3% D- 9/1 631} 100,02/100.00} +.05]) .75 | -- 75 2 || 100,22 /41| 99.12/12/10/42 |] 100.23] 9 ell 
The if a- aes ssor3 101,01] 101.00 3203 42 | -.08 | 42 5/40|| 101.16} 8/6/s1| 98.26) 6/10/40} 101.16) 8/6/s1 1.05 12/11/ar 
? B - 12/1 .19| 99.22] 99.20] +.03]} .85 | -.02 | .85 1122/18/¥0}| 100.18) 9/9/41) 99.01/12/10/41 || 100.18] 9/9/s1) 99.01/12/20/42 
305 | “ a- Hey} 32 99.31/ 99.30 os 1,02 | -.0% | 1.02 |] 12/1/42]] 100.18) 10/25/41) 99.11 /12/10/%2 |] 100.18] 10/25/01) er 12/10/41 





















<= ae 


Septender 30, 
ef highs and 





Taxable issues. 
Bxclufes postal savings bonis. 
When the price of a security is such as to result in a negative yield, the excess of price over sero yielé is given in the yield columns in 
thirty-seconis. 

Prices represent the mean of 
1939 represent 


Treasury bends showa later in this chapter. 
Donds shown later in this chapter. 








closing bid and ask quotations in the over-the-counter market, except that Treasury bend prices for the peried prior te 
closing prices on the New York Stock Exchange, "When issued" prices are included beginning September 30, 1939. Dates 
lows, in case of recurrence, are the latest dates. 
Computed om mean price to call date when prices are above par; to maturity date when prices are below par. 
Included in long-term average of partially tax-exempt 

Included in long-term average of taxable Treasury 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
February 16, 1042 - (Continued) 
Table I. - Securities Issued by the United States Government - (Continued) 
PART B - TREASURY BILLS 























Amount Discount 
tetandi Description re 
“(Millions) (Due date) oe re fo Gaps na 
Bonth ago 
2  Slehe 2 3 2 ‘et 
= : “the 25 135 *20 4 
150 2 3/1 025 15 220 00 
: : es : : : - 
150 f 3/1s/se 025 215 220 00 
150 ? é 9 fue 225 215 220 00 
150 ? 5 a2 225 00 12 +02 
1 t fee ° .00 12 > 
50 ? Nene | .10 +15 me 
150 ? it 220 10 215 > 
150 2 5/132 225 +20 +22 - 
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Table II. - Securities Issued by Federal Agencies and Guaranteed by the United States 
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eRe ee 


























Price date Yield data 2/ Price range 1941-1942 price range 3/ 
pe (Decimals are thirty-seconds oe pong Boe y ) |] (Decinals are thirty-seconds) 
etand i: Se brn ot 

. 2 
ing _— nia | ask | wean | sean 17%] yiera | rity || icons — a _ 
(Mil- from a by] from @ |yield || 
lions) month month e | Date | Price} Date |/Price | Date | Price; Date 
ago ago 
Commodity Credit 
Corporation 
$289 | 3/46 Pe 5/13 100,14] 100.16 | 100.25] +.03 || .36%| -.10%| .36%|} 8/1/¥0||201,02/12/14 /40| 100,00 /12/10/#2 |}100,28 [#1 }100,00}12/20 /41 
412 |! 1-1/8 @ - 2/15/45 100,11| 100,13 | 100,12] +.07 ]1.00 | -.07 |1.00 |] 7/22/42}]1201.00| 9/2/41] 99,25|12/27/42 |]101.00 P41) 99.25)12/27 [42 
Tederal Farm Mort- 
gege Corporation 
2-3/4% - 3/1/42-47 5//100. | = | 100,02] -.07 11.32 | +81 | 5/ s1n/sfis. 6/6/39| 98.23 shal 103.04 1/100,02| 2/16/42 
95 || 3-2 = 3/15/4s-64~ 1204.25] 104.28 | 104.26) . 91 | -.09 [2.95 |] 3/15/34)]220.07| 6/8/39] 98.02] 9/18 108.08} 1/2/%1]104.22)12/27 /41 
835 as = she 104,22] 104.25 |10%.2%/ .00 | .86 | -.07 |2.28 || 5/15/34)109.22| 6/5/39) 95.03) 9/12 107.32 1 /104.16 1 


e ; ° “e ° le 6 . 
acne 10,26 300.28 100,27| -.05 0/32 #32 1.88 aA (2138 98.20 


fa n 
04,19] 104,21 | 104.20) -.0 88 2 018] 6 20 
ToT Saye A Qafunes [aonsselaoese |aoncen| aces | :35 | mc0e lace | G/a/ssfaosees aes fo] see] 9fes 





I the saofiefne favo. ie|a0026 | 40.39] «0 ed bese ee Breezes roved Rey broad ty af 

. e e + . “. . ° 
a x ¥ ° 4 206 206 1 
ses lz Save ¥- 7noms —fagocast oases | goess| 08 | 22 | =-01 | <2 | “W7smafaoorae| °475/| s8r05|ae/er/m [ac0re8| °6/5/si| 99-05|32/e7 7 


Aathority 
114 |} 1-3/8 Be 2/1/s 101,08) 101,11 | 101,10 +.06 | .70 | -.12 | .70 || 2/2/39)/203.02|12/2%/40| 99.07] 9/25/39 }]102.26) 1/2/42 100,26] 12/27/41 
























































Taxable issues. 


t 

1 
Guan’ tke goles of & conti 49 tah 00,00 Salene @ negative yield, the excess of price over sero yield is given in the yield columns. 
Prices represent the mean of closing bid and ask quotations in the over-the-counter market, except that prices of FFMC and BOLO bonds for the period 
prior to October 30, 1939 represent closing prices on the New York Stock Exchange, "When issued" prices are included beginning Septemder 30, 1939. 
Dates of highs and lows, in case of recurrence, are the latest dates. 

4 Computed on mean price to call date when prices are above par; to maturity date when prices are below par, 
Called for redemption on Mareh 1, 1942, 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
February 16, 1942 - (Continued) 


Table III. - Securities Issued by Federal Agencies but not Guaranteed by the United States 
PART A - ISSUES OF FEDERAL INTERMEDIATE CREDIT BANKS 





Yield 





Description 
(Issue dates in parentheses) 
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PART B - OTHER ISSUES 





Price data belies 
(Decimals are thirty-seconds)| *i*l¢ date 1/ Lalas p> mien cates 2 1941-1942 price range 2/ 
(Decimals are dee aod MP (Decimals are thirty-seconds) 








in 
Description yielé High High ote 





month 


ago Price | Date Price Price 





Tederal Home Loan Banks 


oft ’ ‘ , : 12/16/40 |100. 1/3/42 }}100.1% 100.01] 1/3/%2 
i ~ Cag id 7 -n ‘ /1/ 10 }12/32/40 |100.0%| 9/27/39 ||103.06 101.10 |12/23/42 


¥ 


WhbG . ‘ ; f 8} 6 . 8 .06 06.26 12/10/42 
by) . reales ile 4 106.16 i 


- “ines ; ‘us|. ‘12 |2. :12|12/10/40| 99.28) 10/2/35 || 109.20 105. 30|12/27/%1 
, --22 f1. . 12}12/10/40| 97.2%) 10/2/35 ||106.28| 5/3/41/105.16|12/10/41 
Vanes 2 ° 5/3/u1 100.16 


x Y - d \ -12}12/10/40| 96.08) 2/1 109.28 12/10/42 
Hiya 4 d s e . a a . Cast 110.42 7/29/%1| 106. 26 |12/27/41 


Federal Hational oz 
gage Association 


2 a - «5/16/ 
1-5/8 B- 1/3 
























































8 +9, 1.1 16, 102.08| 6/7/39] 99.16| 9/23/39 /102.22| 2/2/%1/100.23/12/11/%1 
i - vz ce aS 102.08 L/a/ke 97.28 3/28/99 102.0%] 1/%/%1}100.23)12/11/%2 





negative yield, the excess of price over sere yield is given in the yield columns. 
the over-the-counter market. "When issued’ prices are included beginning Novenber 1, 1941. 
the latest dates. 
par; to maturity date when prices are below par. 
agencies. 
at 100-1/% on May or November 16, 1942. Series 3B is callable on 30 days’ notice at 101 om July 3, 1942; at 
te maturity or that call date which gives the lovest yield. 
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Average Yields of Long-Term Treasury and Corporate Bonds 


(Percent) 





Partially 
tax- 
exempt 


dends 1/ 








Monthly Series 


1937-Jan.....+.- 1940-Jan.....++ am 
iaeeeese WR sccctecs 
TPs coccces 6 36 Bis ccceceve 


APT cecccees 





Nott 
. 








PUNE. ccens 


PAZ... -s00- 
MEBs cccceee 





Ost. sceccces 


SSS SHS BNR UBB SSE BSS BSE BRB 


iiesecons 
1941-Jan...... S00 
Fed. ccccccee 
MPT. cccccese 
May .cesccvee 
FUNG. os eeces 
MOB scescccce 

eocccee Bept...scece 
OSB. ccccese Ost. cecssece 
BovVicccsece Bovicccccces 
DOC. ceccese DOC. cccccees 


1939—Jan....00 IGN2-Jan....c0s00 
Ped..cecees 
Mar. ceseces 
MPT ecercece 


ig 
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eeeecce 


eeeeceee 


ANZ. oeeseee 
Sept 


eeeeres 


. 6-24.00. 89-3 


ee 


BU SES RRA BAB 


Oct. ccceces 
ov. cecsece 
DOC. cceesee 








Weekly Series 
1941-Oct. 4.... - 19sl-Dec. 6..... 


Bisse LBeccece 
Bices e BW.evee 


ZTeecee 
Broo 1W42-Jan, F.c000 
10. 


Lesee fie 
Bas. aoe 
Weeee Bliceee 
22eeee Teoeee 
2.eee Uh. sees 





WDbl-dng., Breese 
Geccee 
Mroces 
23eceee 
W.seee 


Sept. 6..... 
AWosece 
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ZTeoece 


Reese BSES8 


o° oe of oF oP 


ae ee od 
ee 








peace Zeoeee 
1. as 
Beeove peer 
Bosco leeeee 
Pa 36 Teccece 


as: “ Yer 
eS Lliecee 
2Ta cee. 36 l2.ceee 
2Ba.see Tiree 
BWDevee Veceee 


2.75 . ae 2.40 


1942-Jan, 1..... 
Zeecee 


Beseee 


ees 
Pots 
Suave 
enka 
Weeese 


l2.ccece 
+ eae 
Weeeee 


Computation: (1 bond yields are computed on the basis of the mean of bid and ask quotations in the over-the-counter market, 
senate how 1; wens we closing prices on the Sew York Stock Exchange were used on days when sales took place on the 
in @ particular issue and the mean of closing bid and ask the Hew York Stock Exchange on days vhen no sales took 
place, (2) Corporate bond yields are computed on the basis of closing prices on the Bow York Stock Exchange and the Hew York Curb Br 
change; on days when an issue does not sell, the price of the last preceding sale is used. 
Back Figures: See "Treasury Bulletin" for July 1941, pages 21-26, and subsequent issues, 


of dally tax-exempt Treasury bonds neither due nor callable for twelve years. Partially vdonds are those the inter- 
eal une po from the normal rates of the Federa] income tax, (In addition, interest derived from 000 aggregate principal 
Seount of partially tax-exempt freasury bonds and United States savings bonds is exeupt from the surtax rates of the Federal incose tax.) 
Average of taxable Treasury bonds neither due nor callable for twelve years, ‘Taxable bonds are those the interest on which is subject 
to both the normal and surtax rates of the Federal income tax, Thies average commenced October 20, 1941, 
Average of 9 bonds, January 6, 1933 through December 6, 1935; average of 15 bonds, December 7, 1935 through July 31, 1937: average of 
20 bonds, August 1, 1937 through September 13, 1938; average of 5 bonds, Septemder 14, 1938 to date. 
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Monthly averages of daily figures except for corporate bonds Jamuary 1933 through March 1938, when averages of Saturdays are used. 
On days when the exchanges are closed, the date and prices of the previous day are used. 
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GOVERNMENTAL CORPORATIONS AND CREDIT 
AGENCIES OF THE UNITED STATES 
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December 31, 1041 
(In wfilions of Cellars} 


Assets and Liabilities of Governmental Corporations and Credit Agencies 































Assets 
Tavestaents Interagency assets 
Capital 
rma! ane. [SEE | [Aspens [82 28s] ma ere | ono 
Total | Leane r= ve Gevera- | guaran- | oe) oo covery | Other 
ment teed | Other a business assets 
ete. vowari- oy oo g/ property| _°ofpere- | corpore~ 
ties Uaitea tienes and | tions and 
States agencies —_ es 
Banks for cooperatives............ eecee 201.4) 113.4 - | 16.5 30.2 2.5 | 36.8) 1.6 m ° - & 
Commodity Credit Corporation.........+.. | 1,272.5 #333 - 1.9 - ~ ~ 3 1.2 253.5 ~ 749.0 
Measter Loan Corporation.......sssccees 22. 3 = ad - - - » | ° ~ . ol 
Blectric Home and Farm Authority........ 16.4) 15.9 - & - - - ° * . - . 
Export-Import Bank of Washington........ 188.8] te? - 9 - - -| seu bg - ~ ol 
Varn Credit Administration. ......sesse0+ 278.9 oT - 3 - - - | - - - 3.8 
Farm Security sd4ministration............ Sus.4) 466.7 - - - - - 2-1 - 50.4 ” 6 
Federal Crop Insurance Corporation...... 26.1 - -| 2% - - -| 12. - ° - 11.0 
Federal Deposit Insurance Corporation... 585.9) 6.8 -| 17.6 452.2 - -| 38.4 | - - 26.8 
Federal Para Mortgage Gapeassten.. cose | 2,0M2.1) 596.8 - F ae 1.8 - | 761.1 3 ~ 4h - 9.2 
Federal home lean banks..........+++0+. . 308.3) u9.4 - 53.8 9.9 ~ ° - - - 2 
Federal Housing Aéminictration........-. 100.0 - ie 39.2 - *| 33.3 1.3 - - 9.7 
Federal intermediate credit banks....... 324.7 1 -| 16.5 0 - 2.7 - 32. - | 
Federal land denuke ¥/.......0000sseeseee 0-596 -8)2. 4 -| 48.5 9 - 9.7 3 5.8 io.2 ¥/ - 61.5 
Federal Bational Mortgage Assoc: Ascociation... 23. 207.1 ~ > - 9 20 ad - ~ 1.1 
Federal Prison Industries, ls Saseapeneted. 11.5 - -| 2.7 - - -| 1.7 5.6 - - 1.6 
Yederal Savings and Lean Insurance 
Corporetion....ccceccccccccccccceceses 133.1 - 1.9 23.8 101.4 -| 6.2 ~ - ~ - 
Bome Owners' Loan Corporation oocese eosee | 2,585.9)1, 777.2 175.2 237.3 - ~ - 5.4 2.7 - 100.0 288.2 
Inland Vatervays fon 6/......000 25. 4 - 9 3.7 - - 6 19.9 pa ° + 
Interior Department (Indian loans)...... 2. 2.8 - 7 - - - - - e ‘ a 
National defense corporations 7/....... . fi2. 52.1 - | ~ - -| %.1 ° - - 711.3 
Panama Railroad &... . eeetee aa aad @ = 2.6 @ 3 oT? 41.6 3.2 bad 3 
Production credit corporations. eocce e > 7 e 15.9 - | 109. a} ° - o * 
Public Works Administration..........+++ 86.1) 86.1 - - | ae - - - ~ ‘ ‘i 
Puerte Rico Reconstruction 
Adminietratiom. .....ccececccccces ecece Te 4.3 1.2 - - - - 1.9 . - - - 
Reconstruction Pinance fom...se.] 3,561.7/1,%32.5| 401.0} 10.4 Sf 50.7 - 8.3) 3.9 5 | 1,223.2 354.7 49.5 
Regional agricultural credit 
BERS e cc ccccccccccccocccce eecce 22. 5.5 -| 16.7 - - - 3 - - - * 
Rr GREE ccc cccccccccccccsee ol} 72.1 - ° ~ 5 -| 1.6 6.8 - . 2.1 
Rural Electrification Administration... ee | a 322.5 - - - - = 6.8 > 17.1 - - 
Tennessee Valley Authority. . erecces le - =| 15.0 - - - 6.5 447.0 A ~ | 
Tennessee Valley Associated 
Cooperatives, Inc. 6/........0..006 eee e 3 ° ° - - - ° - - - - 
United States Housing ‘Aushority....-. eee 54.8) 367. -| 8.7 7-2 - *} 4&2 127.4 - - - 
United States Maritine Commission....... 7TH.1 29.7 - - - - 33.5; 2.5 53.7 7.5 - 638.1 
War emergency tions and agencies 
(in pt 
funy apastennt (sale of surplus war 
fo wep og eovcccccccese eoccese 3.4 ~ - - ~ - -| 34 - o ~ wi 
of the freasary 
(U. 8. Railroad Aéministration)... el - ° - - - ° . - - e « 
United States Housing Corporation... 1.9 - - 6 - - -| 12 ol - - * 
United States Spruce Production 
Comporation...cccccsccccsccccccsece oT @ - a ol - ° 4 bd - - - 
Other Governmental agencies 9/..........| 1,356.3, 27.2) 21.3 - - - - - - | 1,280.3 - 27.6 
Cle Ds icciccccesccvesececasdiis sees | 18, 758.9) 8,486.7) 9968.7 | 495.9 68%.1 115.2 | 959.4] 573.6 73.6 | 2,882.7 454.7 | 2,59%.% 
Adjustment to eliminate interagency 
AMBOTOSES. occ ccccrccecccecerceeeecceee 3,337.4 -2,882.7 Wel. 7 
15, 422.5) 8, 
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Assets and Liabilities of Governmental Corporations and Credit Agencies 
December 31, 194] - (Continued) 
(Im millions ef dollars) 
Mabilities and reserves 
Liabilities 

















Dae to 








Bxport-Import Bank of Washington......... 
Farm Credit Administration......cssccscss 


Tern Security Administration. ...cccsccres 
Federal Crop Insurance Corporation....... 
Federal Deposit Insurance Corporation.... 


Tederal Farm Mortgage Corporation......++ 
Federal heme loan DOMES... ceccscccccccecs 


credit banks......+. 


1On..0 


>t eeeeeeeeee 
Setten teasionsssss 


Panama Railroad Company 6/.......-sses000 
Production credit corporations......-c.0+ 
Public Works Administration.....-cccccees 


Puerto Rico Reconstruction 
Admini stration...scccsccccsccosscccsece 
Reconstruction Finance Corporation....... 
Regional agricultural credit 
COPPOTALLONS. cecccccsreccccesececeseses 


RFC Mortgage Company...cccceccccescsccccs 5 : 25. 
Rural Electrification Administration..... 123. 
Tennessee Valley Authority......ssseeeees . 390.0 


Tennessee Valley Associated 
Cooperatives, InG.cescesecccsevcvescece e 3 

United States Housing Authority... cccccee 139.2 

United States Maritine Commission........ 4 23 


War emergency ions and agencies 
(ia cryory ren, pay 

Navy Department (sale of surplus war 

Fo yy ema - 3.4 

(u. 8. Railroad Aéministration).... = eal - 

aa 1.9 21 

LON. ccccccccccccccecesevccs a ; 3 el 

Other Governmental agencies Q/ -cecccecees e - 275.8 1,060.5 21.3 

Gross COtAL.rccccsscceserserscesecveseces 6,359.3 3,241.7 1,603.6 4,918.8 1,046.6 584.9 


A4 justment to eliminate interagency 
ABPEPOREE. ccccccccccsccccecsccccccccece 1,603.6 454.7 | =-453.7/ -1.0 


Bot tattle rccossrcccesccccccssocecccscces 6,359.3 | 3.21.7 0 432.1} 4,464.0 1.72.4] 583.9 _| 
























































for subscription te paid-in surplus. 
Figures shown are as of Nevender 30, fer December 31, 1941 are not available. 
Comprises Defense Homes Corporation, Defense Plant Corporation, Defense Supplies Corporation, Metals Reserve Compaay, and Rubber 


agencies not listed in this statement. 
ons held by the Treasury. 





Sources of Funds of Certain Governmental Corporations and Credit Agencies 


ke 


for the First 6 Months, Fiscal Year 1942 





Corporation or agency 


Appropriations 
from General 
Fand of the 


Treasury 1/ 


other 


Allocations, redis- 
counts, and loans from 


governmental 
porations and credit 
agencies (net) 


Sale of 
bl igatio: 

cor- — ae 
(net) 


Sale of obdli- 
gations in 
the market 

(net) 


Sale of stock 
to other 
agencies 





Central Bank for Cooperatives......sssssssecesees 
Commodity Credit Corporation.....ccccscessccccses 
Disaster Loan Corporation.....cececcsescees ecccce 
Blectric Home and Farm Authority.......+.+++- . 
Export-Import Bank of Washington......sscsesceses 
Federal Deposit Insurance Corporation.......sss0- 
Federal Farm Mortgage Corporation. ......sesessses 
Federal home loan banks,...... coccccccccsescosove 
Federal National Mortgage Association,........+++ 
Vederal Savings and lean Insurance Corporation... 
Home Owners' loan Corporation........+.+ ecccece eee 
Mational defense corporations 3/......ssceseseees 
Reconstruction Finance Corporation,.......ses+se 
RFC Mortgage Company.....sssscccess 

Rural Electrification Administration,........s00 
United States Housing Authority........scccsccess 


Total. ccccccccececcccccccteceserecscscssesesesecs 


$27,000,000 
1,637,466 2/ 


7,788,707 
5.335.297 


7 10,707 ,623 
67,670,161 


5, 266,497 
200,000 
6,182,664 
31,942,465 
- 169 ,000 ,000 


-41,, 310,000 
17,273,025 


112,099,000 


$ 181,100 





$41,762,450 


$594 149,920 


. 9975, 853,750 





$ -72,533,975 














Corporation er agency 


Sale of other 
property 
acquired 


of loans 4/ 


Interest, divi- 


Other receipts 





Central Bank for Cooperatives.....ccccccsscsececs 
Commodity Credit Corporation.....sccccscccssccecs 
Disaster Loan Corporation.....scccccsecsecccsecses 
Electric Home and Farm Authority.......se-seceses 
Beport-Import Bank of Washington,.....+seeceseses 
Federal Deposit Insurance Corporation........s-0+ 
Federal Farm Mortgage Corporation......ccescerees 
Federal home loan banks,......cccccccececcceccecs 
Federal National Mortgage Association..........+6 
Vederal Savings and Loan Insurance Corporation... 
Home Owners’ loan Corporation,.....seccsesseceess 
( Wational defense corporations 3/.........sscssees 
Reconstruction Finance Corporation,......-++ssess 
BPC Mortgage Company....scccccccccccccccccessese 
Rural Electrification Administration.........000+ 
United States Housing Authority......ccsecscseses 





$260 014 , 55% 
18,385 


3,511,219 
h6s ,158 
23,702,652 
97,097,592 
2,468,415 
104,152 


$ 35,050, 508 
135,110,577 
3,409,275 
5,677,522 
24,123,751 
13,879,107 
46,415,134 
50,277,530 
8,034,583 
97,812,124 
171,911,999 
8,667,833 
2,568,138 
55,014,450 


358,536 
7,670,795 

253,655 

720,390 
3,248,073 
31,909,886 
33,057,975 
2,872,123 
4, 781,920 
3,543,703 
53,771,635 

339,837 
31,732,264 
1,533,569 
2,779,679 
3,743,015 


20,327 
3,042,278 
17,955,961 
40,004, 880 
953,388 

23 

792,526 


$ 73,655,672 
498,905,533 
3,704,373 
5,025,417 
49,071,824 
45,838,377 
42,632,507 
70,422,678 
23,865,150 
3,564,032 
178,928 ,690 
563, 659,906 
1,091,261, 308 
17,441,624 
45,079,013 
121,786,287 








$387 , 385,126 





9657 ,952,530 








$182, 317,055 





$64,775,436 


$2,534, 842,390 





Reports received from the corporations and 
Items in this column are the only ones in this statement which constitute a charge against the Federal Budget. 


ies. 


of funds drawn against available appropriations. 


Represents capital impairment applicable to fiscal year 1941 but not appropriated until July 3, 1941. 


to the Corporation made by the Secretary of the Treasury in the month of September 1941. 
Comprises Defense Homes Corporation, Defense Plant Corporation, Defense Supplies Corporation, Metals Reserve Company, and Rubber 


Reserve 


Receipts from the sale of property acquired in liquidation of loans are shown as "Sale of other property acquired". 


They represent amounts 
Actual payment of funds 
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Uses of Funds of Certain Governmental Corporations and Credit Agencies 
for the First 6 Months, Fiscal Year 1942 



































re Purchase and Retirement 
improvement of obligations 
inane Administrative “a ae Ye — oie 
mortgages 1/ 
Contral Bank for Cooperatives......sccccccccesece $ 73,603 - - $ 9,470,096 - 
Commodity Credit Corporation......sssscccscccsees 1,959,257 - $375,276, 757 61,575,947 - 
Disaster Loan Corporation.......cccccsesceccssecs 312, 700 a 983 - 893,085 ° 
Electric Home and Farn Authority.....scsseseseees 270,872 247,795 a 6, 551, 706 - 
Export-Import Bank of Washington.......scecscsece Bh, sh 6 ~ 49,827,909 - 
Federal Deposit Insurance Corperation.........+0 1,824, 345 - ~ 10,018,456 - 
Federal Farm Mortgage Corporation....cessccccseee 3,983,908 5X0 390 1,760,027 14,221,265 - 
Federal home loan bamks......ccscccccccescccccece 641, 809 - - 99,826,191 - 
Federal National Mortgage Association.........e0e 550, Tus 689,812 - 21,357,392 - 
Federal Savings and Loan Insurance Corperation... 206, 66% 17,588 - - é 
Home Owners' Loan Corporation......... weeaccegece 8,210,240 11,156,294 5,020,807 4,682,220 $3,454,800 
Bational defense corporations 2/....+..ccescseoes 337,611 80,179 504, 534,153 52,075,439 - 
Reconstruction Finance Corporation.....ss.ccceees 4,422, gus 1,406,339 - 498,212,328 - 
RFC Mortgage Company......+ cccccccccesccconccccce 415,616 65,687 143,507 15,745,610 - 
Rural Electrification Aatatetsetien.s...ccccsees 1,753,292 - - 35,637,965 é 
United States Housing Authority...s..ss.sccsseoee 2,395,530 730,010 4,912 106,683,425 - 
nn OEE TERT rr re $27,444, 202 $24,935,083 $886, 740,163 $1,02%,979,03% $3,454,800 
cman at oa 
epitome wag | Se germena | datos | oes |S 
agencies (net) 
Central Bank for Cooperatives......... esedetecend $21,106, 588 - $ 46,332 | $ 3ee,396 | $ 71,039,015 
Commodity Credit Corporation......ssssssesesssees - - 2,889,303 56,261 497,963,162 
Disaster Loan Corporation.......sssccscesesseceee ~ $ 2,497,605 - - 3,704,373 
Blectric Home and Farm Authority.......sscesseoes - - 63,87% 1,297 5.135.585 
Export-Import Bank of Washingtom......2..scscseee ~ - . - 9,912,761 
Federal Deposit Insurance Corporation.........0+. 33,794,357 ~ - 2,026,959 3/ 47,664,116 
Federal Parn Mortgage Corporation... ooered wikenacses 1,651,900 - 19,147,633 1,465,609 42,770,732 
Federal home loan danks......+s0e+.0++ ooeupen eee 343.795 - 1,219,378 1,257,509 103,288, 722 
Federal Bational Mortgage Association.........00. ~ - 748,18 519,018 23,865,150 
Federal Savings and Loan Insurance Corporatien... =2,936, 74 - - 5,252,152 3/ 2,539,679 
Home Owners' Loan Corporation...cccccccscessesess =7,686, 300 - 27,198,795 622,799 52,659,654 
National defense corporations 2/...0.+..+-.+++ oe - - - 6,576,837 563,604,218 
Reconstruction Finance Corporation......+...20++- 3,000,000 573.104, 212 9,407 ,207 431,218 1,089,984, 246 
RFC Mortgage Company..ccccccsesscccccccscscccces ° ~ - 77.97% 298,682 17,441,275 
Rural Blectrification Administration.........00es - - 1,487,750 - 38,879,007 
United States Housing Authority........ssccseeses 1,000,000 - 1,272,434 5,090,648 117,376,999 
Dota) .occccvcccccccccescccccccccccscceccososcece $50,273,596 $575, 601,817 $64,252,868 | $80,147,062 | $2,727,828,615 























Source: Rare ee he eae ot eas ee ae 


from the repayment of mortgage 


Hi 


y 


oe ee SS eS ee 
loans appear under "Repayment of loans" in the statement of sources of funds. 
Defense Homes Corperation, Defense Plant Corporation, Defense Supplies Corporation, Metals Reserve Company, and Rubber 


expenditures for contributions and subrogated shares or claims in insured financial institutions. 
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Sources of Funds of Certain Governmental Corporations and Credit Agencies 
from Inception of Organization through December 31, 


1941 





Corporation or agency 


Appropriations 
from General 
und of the 


Treasury 1/ 


Allocations, 


agencies (net) 


redis- 
counts, and loans from 
other governmental cor-| ,. 
porations and credit 


Sale of 
obligations 


(net) 


Sale of obli- 
gations in 
the market 

(net) 


Sale of stock 
to other 
agencies 





Central Bank for Cooperatives.....ccccosccscneces 
Commodity Credit Corporation, ....scssseees evcesce 
Disaster Loan Corporation,....ssecscesereseceeres 
Electric Home and Pare Authority.....ccessseeeces 
Export-Import Bank of Washington.....csessesssese 
Federal Deposit Insurance Corporation... 

Federal Farm Mortgage Corporation......... eeccece 
Pederal home loan banks,..... 

Federal National Mortgage Association....... 
Pederal Savings and Loan Insurance Corporation... 
Bome Owners’ Loan Corporation,...scccscesceccsece 
Mational defense corporations 6/. 

Reconstruction Finance Corporation....... 

RFC Mortgage Company..seccccecesccsectesssccceees 
Rural Electrification Administration,........ eee 
United States Housing Authority.....cccscssececcs 


Total...cccesccccseresseses eeeceseees teeeeeecece . 


47,000 ,900 
271,766,937 2/ 
24,000,000 3/ 
1,000,000 
1,900,000 
150,000,000 
100,000,900 3/ 
200,000,000 3/ 
325,000,000 
136,466,896 
42,729,869 


$ 17,273,812 
98,215,375 
708 , 904 750 
100,900 
52,561,980 
214,439,433 


25% ,000 ,000 


$ 701,054,000 
12,783,750 
1,273.977,900 
90,500,900 
85,240 ,000 
3,114,453,550 5/ 
1, 801,639,900 


114,157,000 


$ 975,200 
17% 900,900 
139,299,557 
124,741,000 4/ 

11,900,000 
100 ,000 ,000 





$1,298,962, 802 





$1,992, 595,350 . 





$1,220,770 ,000 





$7,193, 805,200 





$605,015, 757 








Corporation or agency 


Sale of other 
property 


Interest, divi- 
dends, assess- 


Other receipts 


Repayment 
of loans 7/ ments, and 


acquired property income 





$ 278,352,002 | $ 
942,152,305 
12,333,456 
29,935,552 
76,659,030 
88,101,280 
361, 565,598 
774,45 36,981,152 
Fede.al Savings and Loan Insurance Corporation... - o 
Home Owners’ Loan Corporation........ssecececeees 159, 944, 809 1,054 Wes 106 
133,960,360 - 
Reconstruction Finance Corporation. 25,893,402 5,546, 766,106 
mre Mortgage Companys. ssseccecceces 683,873 128,091,995 
Rural Blectrification Administration,.......++++. - 9,524 50% 
951,401 580 , 587 , 603 
9$67%,714,489 | $9,799,786, 785 
Reports received from the corporations and ies. 
Items in this column are the only ones in this statement which constitute a charge against the Federal Budget. 
of funds drawn against available appropriations. 
Includes $3,000,000 .1.8.4.; $97,000,000 B.F.C. included in notes canceled by the Treasury (See footmote 3); and $171, 766,037.38 resto- 
ration of Capital t, which is net of @ repayment to the Treasury of "3,156. 731.01 on the basis of March 31, 1940 appraisal of 
the corporation, pursuant to Public Mo, “é2 - 75th Congress, approved March 8, 1938. 
These funds were furnished by the Reconstruction Finance Corporation from the proceeds of its notes sold to the Treasury, such amounts 
we oe os the total of obligations of the corporation canceled by the Secretary ef the Treasury pursuant to the Act of 
bruary 1938. 
The Reconstruction Finance Corporation purchased the stock of the Federal home loan banks from the Treasury Department on February 20, 
1941, The net effect of this transaction is the same as a sale of stock to other agencies, and is shown as such for purposes of this 
report, 


Retirement of these obligations shown as "Retirement of obligations issued in exchange for mortgages" in the statement of uses of funds. 
a Defense Homes Corporation, Defense Plant Corporation, Defense Supplies Corporation, Metals Reserve Company, and Rubber 


10,992,116 
27,359,728 
1,654,199 

4 4e0, 1 
13,559,278 
333,706 457 
465,078,925 
43,467,536 
24 , 105,082 
39, wal ,230 
931,817,060 
32,947 

G40 457 769 
13,974,538 
12,375,293 
24,696, 601 
$2,587, 514,420 


$ 4,658,926 $ 
3,441, 78 
73,272 
325,509 
707,119 
4, 364,087 
10,725,205 
81,428,101 8/ 
3,550,671 
142,305 
26,437,342 
18,575,872 
12% , 855,188 
4 327,260 
138 
970,049 
$284 582, 946 


Central Bank for Cooperatives........ 359,251,957 
2,442,634 522 
38,189,759 
4g 525,451 
265,925,428 
715,473,382 
2,229,164 236 
994 ,425,733 
259, 866, 525 
139, 586,534 
5,486, 800, 885 
891 , 783,929 
9,269,481 bos 
224,739,646 
372,806,263 
1,018,992, 52% 
$24,756, 747 637 


Commodity Credit Corporation.... 


Disaster Loan Corporation.....ssccccecsesscsccees 
Electric Home and Parm Authority....sessssssesess - 
Brport-Import Bank of Washington... csssessseseee - 
Federal Deposit Insurance Corporation........+++ 7 


Federal Farm Mortgage Corporation.......ssseessee 17,816,579 





Federal Hational Mortgage Association........ss0+ 


National defense corporations 6/.......sssccseess 


United States Housing Authority.....csccecccscece 





Total.ercecccsseee 


POORER H HOTT EEO ETE EEE EEE Fee 


























xed 


They represent amounts 


= 


iw 


Reserve Company. 
Receipts from the sale of property acquired in liquidation of loans are shown as "Sale of other property acquired", 
Includes $46,515,225 paid-in capital stock held by member institutions, 
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Uses of Funds of Certain Governmental Corporations and Credit Agencies 
from Inception of Organization through December 31, 1941 















Bxpenses 








Corporation or agency 


Adninistrative 








Central Bank for Cooperatives........-+++++- ecece 
Commodity Credit Corporation.............+ eat 
Disaster Loan Corporation.....-....esseees ooccee 
Blectric Home and Farm Authority........+.++sss0+ 
Bxport-Import Bank of Washington..........+++++ ee 
Federal Deposit Insurance Corporation........+.+. 
Federal Farm Mortgage Corporation.......+-++++s+6 
Federal home loan banks..........++ eeevece eeecceee 


Federal National Mortgage Association........++0. 
Federal Savings and Lean Insurance Corporation... 


Home Owners' Loan Corporation..........+ Voboceece 
National defense corporations 2/........ se eeeecee 
Reconstruction Finance Corporation..........++. +e 
RFC Mortgage Company......--seececeresscerves eoee 
Rural Electrification Administration..........- oe 
United States Housing Authority.......sesccsscess 


Total.....cesee PITTTITTITT TTI TTT TT TTT eee 





$ 951,446 
9,357,135 
3,251,387 
2,205, 747 

593,563 
25,465,975 
75,044, 129 
10, 342,183 

3,252,150 
1,457,972 
225,622, 145 

465,969 

87,020, 664 
4, 745, 556 

_ 13,368,182 
17,523,432 




















$480, 867, 634 











Purchase and of sbligations 

Nonadminis- phew _— Pe nd 
trative owned mortgages V/ 
- - $ 315,344,269 - 

- | $ 532,423,745 1,832, 639,772 - 

$ 134, 464 - 28,913,087 - 
1,163,999 - 44, 136, 456 . 
6,154 - 216,139,627 - 

- - 179,298,260 : 
5,169,279 15,168, 759 1,044, 471,938 - 

- - 873,735,046 * 

3,267,471 - 246, 544, 169 ° 
42,579 . . ae 
130,282,074 142, 107 , 562 3,266,082,191 $696 , 299,550 
80,179 797,027 ,683 52,105,439 - 
8,783,487 - 7,466, 112,885 # 
4,179, 363 7, Tee, 83% 201, 109, 587 - 

- - 332,033, 107 - 

6,016,814 26,213, 745 937,918, 604 - 
$159,145,863 | $1,520,676,547 $17,036,584, 436 $698 , 299,550 
















































































Federal Savings and Loan Insurance Corporation, $15, 164, 500; U. S, Housing Authority, $7,070,000; Federal home loan banks, $48,169,618. 
Includes expenditures for contributions and subrogated shares or claims in insured financial institutions, 


pcm gyn y  enag? 
counts, oans to 
Cnngrree 2, are eet) 3 Tice aaa eietaeane void snc Hel ar rm 
agencies (net) 
Central Bank for Cooperatives........ asssepeuriae $ 28,398,367 - ¢ 578,997 | $ 3,520,345 $ 348,729,424 
Commodity Credit Corporation.........+..ssseeee és ~ $ 17,877,224 26,835, 440 21, 742,823 2, uo, 866, 126 
Disaster Loan Corporation......+.-.+++6 Geccegedes - 5,889,776 - 45 38,188,759 
Blectric Home and Farm Authority........--.+s+e+e - - 462,732 195, 653 4g, 164,586 
Export-Import Bank of Washington...........++++ es - 45, 350,000 2, 362,329 593,801 265, 005,473 
Federal Deposit I Corporation........+00. 453,948, 15% - - | 39,352,535 4/ 698,063,924 
Federal Farm Mortgage Corporation....... ontacades 762,781, 740 - 286,074,987 18,829,610 2, 209,540, 443 
Federal home loan banks...... penecdein’ seussgnese 63, 750, 865 - 21,996,988 262, 827 970,087 ,909 
Federal Bational Mortgage Association.......-.+0+ . - 6,487, 667 295, 369 259,866, 625 
Pederal Savings and Loan Insurance Corporation... 125,251,423 - 3,035,326 7,850, 314 &/ 137, 637,603 
Home Ovners' Loan Corporation.........scseceseses 275,167,060 ~ 504, 735,067 7,038,299 5,209,533, 866 
Bational defense corporations 2/,...... socckieces - 6,830,078 - 35,218, 659 891,728, 206 
Recorstruction Finance Corporation........0+esees 363,042, 000 1,073, 632, 356 253,139,725 16, 186, 608 9,267,926, 715 
RFC Mortgage Company......-.+.seeeeeee eschendontd - - 6,094,938 864, 240 22h, 738,529 
Rural Electrification Administration.....cesesses - - 3,950, 313 372,526 349, 723,128 
United States Housing Authority.......sccscseeees 7,070,000 - 4,946,319 9,898, 661 1,009, 587 , 595 
TOCML....scecerececeseccccscsecesesecsceeececcese | 92,079, 344,599 $1,149,579, bob $1, 122,700,818 | $162,220, 235 $2%4, 409, 419, 103 
Source: Reports received from the porati agenci Data on basis of checks issued, 
Receipts received in payment of mortgages appear under "Repayment of loans" in the statement of sources of funds. 

¥ Comprises Defense Homes Corporation, Defense Plant Corporation, Defense Supplies Corporation, Metals Reserve Company, and Rubber 

y Po ey donds in the amount of $41,862,130 as follows: Federal Deposit Insurance Corporation, $371,%58,012; 

4/ 
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(In millions of dollars) 


Principal of Outstanding Interest-Bearing Obligations Guaranteed by the United States! 






































Total Commodity Federal Farm e Reconstruction | United States 
Bnd of fiscal unmatured Credit Mortgage Home Owners Finance Housing 
year or month obligations Corporat ion Corporation loan Corpera- Corporation authority 

outstanding notes bonds tion bonds notes notes 

EE eee ee 680.7 - 311.6 134.3 234.8 - 
WE vidicdocdscdcotsescssddwesecs 4,122.7 - 1,225.6 283 a - 
pececeecooce eeenecccovcaseoess 4,718.0 - 1,422 3,044.2 251.6 - 
1937...00- Sb eseccsecececoesenes ese 664.6 - 1,422.2 2,987.1 255-2 - 
Waccccceccccocesseceocosss woces 4,852.7 206.2 1,409.8 2,937.2 298.9 - 
WE dadddesccccedestévscésdédecse 5,450.0 206.2 1,379.4 2,927.9 819.7 114.2 
Pl nddsimbanecesnsenseintedscesee 5,497.6 406.8 1,269.4 2,603. 2.098 114.2 
WAR, desc cdeccscsiccsccesotctoocee 6,359.6 696.3 1,269.4 2,408.9 1,741.4 226.3 
1941-January.... 5,900.8 696.3 1,269.4 2,599.8 1,096.9 226.3 
February... 5,901.1 696.3 1,269.4 2,599.8 1,096.9 226.3 
Mareh,..... 5,904.6 696.3 1,269.4 2,599.8 1,097.0 226.3 
ME Rcccceccnccectcccoecs 606 6,549.6 696.3 1,269.4 2,599.8 1,741.3 226.3 
May. ...+6 esmecbosde Goedooeeng 6,359.2 23 1,269.4 Py 944 1, Te15 226.3 
JUNO. .eese0- sonakoenendercese 6,359. 696.3 1,269.4 2,408.9 1,741. 226.3 
DR dccdccecessescs ocasue ose 6,929.6 907.0 1,269.4 2,408.9 2,101.4 226.3 
BNE cbicivicesesdddicesté 6,928.2 905.3 1,269.4 2,408.9 2,101.5 226.3 
September, ...cccccccscccccess 6,928.9 905.3 1,269.4 2,408.9 2,101.5 226.3 
6,929.5 905.3 1,269.4 2,408.9 2,101, 226.3 
6,316.1 701.2 1,269.4 2,408.9 1,801.6 124.2 
6,316.6 701.1 1,269.4 2,408.9 1,801, 114,2 
5,672.8 701.1 937.0 2,408.9 1,491.5 114.2 








Source: 


Daily Treasury Statements. 
1/ Bxcludes obligations sold directly to the Treasury. 





Market Financing Operations Conducted by the Treasury for Agencies Issuing 
Securities Guaranteed by the United States 


(In millions of dollars) 





















Date 


issue 


Rate 
(per- 
cent) 


Call and 
maturity dates 


New securities allotted 












In exchange for 















Date of |,™**! 021 or 


(per- 
issue omar 


maturity date 











Corporation.......... May 2, 1938 
aug. 1, 1939 
Nev. 2, 1939 
ang. 1, 1940 
July 21, 1941 


Corporation.......... ang. 15. 1994 1/ 
ang. 15, 1934 1/ 
ang. 15, 1998 1/ 
June 1, 1935 
Mey 15, 1939 
May 15, 1939 
June 1, 1839 


Pinanee Corp......... July 20, 1938 
Nev. 1, 1938 
Ted. 15, 1939 
Mer. 10, 1939 
apr. 17, 1982 
apr. 17, 1981 
way 3. 191 


dathority............ Ted. 1, 1939 
ov. 1, 1940 





25. 2 
4 Sas ay 
Sept. 3. 1935 1/ 





3/* 
5/8 


3/* 


1-1/8 


1-1/2 


1-1/2 
1-3/% 


1-1/2 


3/8 


1-1/2 





lyr.. 6 mos.| Hov. 2, 1939 
2 yrs. aug. 1, 19 
2 yrs.,13 days| Nov. 15, 19% 
2 yrs., 9 mos.| Mey 1, 1983 
3 yre., 7 mos.| Fed. 15, 1945 
10-15 yrs. May 15, 194% 

May 15, 1949 
4 yrs. Sept. 1, 1939 
2 yrs. ang. 15, 1936 
3 yrs. ang. 15, 1937 
4 yrs. ang. 15, 1938 
yrs. June 1, 1939 
1 yr. May 15, 1940 
2 yre. May 15, 198 
6-8 yrs. June 1, 19%5 
3 yrs. July 20, 19% 
3yre. . Mev. 1, 1942 


2 yre.,11 mos.| Jan. 15, 1942 
2 yre.. 7 me July 1. 19k2 
18 mos. Ost. 15, 1942 
2 yre., 3 mos.| July 15, 1943 


2 yre.,9h mos.| Apr. 15, 194) 


5 yrs. Ted. 1, 194% 
1 yr. Mov. 1, 1981 








BS,.8& 


8 
' 


& 


1 8388 & 


Z2RESsus ao 8 


& 


ES JEBAESE 
SEBAE.E 




















aug. 2, 1937 


g 


f 


July 1, 1933 

June 1, 1935|1-1/2 
June 

ang. 








2, 1938| 3/4 


1, 1939} 5/8 


1, 1935|1-1/2 
1, 193%|2-3/% 





1, 1935 
1939 
1, 1939 
1, 1999 


PEGE 





Dec. 16, 1935|1-1/2|Dec. 15, 1938 


Jaly 20, 19% 














1, 1938, 
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Maturity Schedule of Securities Guaranteed by the United States)/ 
As of January 31, 1942 


(amount in millions ef dollars) 












































Classified by year in which iseuss ere first callable 2/ Classified ty year in which iscues mature 
Description of security 3/ maturity ——T oe Description of security 3/ masarity oy ——— 
ievuss iseuces 
ighe 1ghe 
2-3/6 Fruc Bonds =- = 3/1/42-47.. 7 ug RFC Motes 8- 7/1/42..... 276 
1$ BF Motes 8- 7/1/%2..... 276 1/@% RFC Serves U = 10/15/42..... 
2-1/0 BOLC Bonds @- = 7/1/4a-¥e.. 875 Botal.....cecove ‘ = - 596 
1/8$ BFC Motes U - 10/15/%2..... | 320 
Petal...... ecevcce 96 S82 1,478 
1983 193 
3/4 COG Hetes F - 5/1 /43....6 29 3/4 COG Betes F - 5/1/83..000 28 
1=1/86 BFC Metes V- 7/15/%3..... 328 1-1/8 BPO Hotes Y= 7/15/43..... - 
Potal...cccccoee ° Qh - 2,092 Petal... .csceee os - 1,210 
1g ; 
1-3/8f USHA Hotes B- 2/1/¥4..... us 1-3/0f UEMA Botes B- 2/1/¥4..... us 
3-1/46 PIMC Bonds =~ 3/15/0468... 95 1g = BRO Motes W- 4/25/%s..... sn 
1g =s-_« BOs Motes W- 4/15/%4..... mm 2-1/06 BOLC Bends @- = 7/1/42-B4.. 815 
. WOLC Boats A- 5/1/0452... Tr fotal...... osecee 686 67S 2.7m 
36 = PMO Bonds - 5/15/0409... | 55 
otal......00+ ad 66 | 1,708 4, 4e6 
195 
1~1/8 CCC Hetes = 2/15 /45..200 hl2 1-1/8 COG Betes G - 2/15/85...00 hi2 
1-1/26 WOLO Bends N= 6/2/05-47.. Le] Diiscncocsecen ~ wiz - 3,182 
Potal.......000 - mz rt] 5.653 
1 1 
= m pe 5.653 aa = * 3,182 
1 1987 
ea . - 5,653 || 2-3/6 FIMO Bends. - 3/1/42-47.. 7 
1-1/26 BOLC Bonde N= 6/1/45-47.. 155 
Potal......scc0s . - 762 3.90% 
1 1 
= cs es 5,653 as @ 2 3.9% 
1 199 
= - - 5,653 36 40=—s FYWO Bonds = =(55/15/44-¥9.. 535 
Bilis cccovsssees - 835 4,779 
1 1 
1950-5. e | 565 | ; foe 
y 3952 
& - - 5 653 x” OLS Beads A - 5/1/aee52.. 179 
Botal..cccccsece . @ Tres 5,556 
1953-63 1953-63 
bad @ 5,653 > = 5,558 
19 19% 
- ~ 5.653 3-1/06 PIUC Beats == 3/15/0468... 5 
Petal. ncesseres oe * b>) 5.653 
i Bxoludes Federal Bousing Administration debentures. 
Vized-waturity issucse are classified ty year in which duc. 
The adbreviatiens refer te the follewing corporations: ome Owners’ Lean Oerperation, Reconstruction Pinance Corporation, Commodity 
Credit Corgeration, Federal Pare Mertgage Cerperation, ani United States Housing ty. 
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Summary of Internal Revenue Col lections!/ 


(Im thousands of dollars) 





























































































































Income and profits taxes Buployment taxes 
Social Security taxes 4/ 
Miecal year Total Corporation,| Miscel- Federal Federal 
or aoath fotel | Individuer | ‘08? i Dates Total Insurance taxing Act 
ensee Contributions Tax Act ef 1937 
profits 2/ | taxes j/ Act (O1d-age | ( 
insurance) insurance) 
1929....00+- corcccccccccces + | 2.939. 2,331,274 | 1,095,542 | 1,235.7 - - - ~ - 
Bcciosincos siti | §e3ae 2:th0.398 1366.85 aap ht ; : : ; : 
WEL. cccccccccccccceccccces - | 2,428,229] 1,860, 833,648 | 1,026,392 ~ e - a = 
WS]. cccvccccccecseccceces + | 1,557,729 | 1,056,757 427,191 629,566 - - - - ° 
(Nearanee rie roman aia 1,619,83$ 746, 792 52,573 394,218 - - - - o 
Wi crccccccsccsesceoccccce | Smee |  Glbaee 19,509 397,516 2,6 - ~ - - 
reciente 3,261,792 | 1,105,786 527,113 572,115 6,560 - - - 
19 Pec ee eee 3, 49% , 330 1,427,445 674,416 738,520 14,509 4g = = 4B 
UG3T..ccccccccccccccresceces | 4,634,308 | 2,279,828] 1,091,741 | 1,056,909 2,178 265,745 207 ,339 58,119 
WF ccccccccececccecseceses seas 2,629,016 1,286,312 1,299,918 eo" 706 ee bea 502,917 90, 7 149,576 
apeenrenesneamnesvesnins 5,162,3 2,185.20 1,028,834 | 1,122,532 33,740 T4429 eH 101,167 109,427 
WO. cccccccccccccccscccsece | Fe Sees 2,129, eee or} 1,120,579 27,010 833,522 2350 106,12 122,048 
WL. .csccccccccecccccssces | 75358,532| 3,472,122] 1,417,655 | 2,016,295 37,17 925,656 . 687,327 100, 137,871 
IDL-Janwary....scersesesces ° 65,838 992 38,223 1, 100, 30 Th 255 25,2 
Pedruary..scccscsecsces pa ee 122,025 ose 35,899 Son 156,346 9% , 705 . 7 21,208 
March, ..ccccccccesesece 1,470,860 1,186,952 569 ,203 611,397 6,352 16,135 2,145 1 3e8 12,664 
APTAL. .ccecccercccecene 412,881 T4149 18 ,622 52,214 3,313 88,766 83,000 Here 1,877 
Le TTT 538,827 135,497 21,195 111,981 2,322 137,44 105,884 » 14s 23388 
JUNO. sceccccccceseeecee | 1,110,083 7,814) 321,899 531,898 4,017 12,597 3,158 806 8,633 
DaaFecccccccccccccoccce 459,587 80,573 bese 4 1G 3 rye | a 95,612 3,726 727 
MNZUSE. ce rcccececevcees 472,312 58,398 15, 630 2, 138,51 109,268 5,761 23,487 
September. ..scsceresces 1,051,580 776,725 277,383 492,215 7,127 16,759 3,208 888 12" 662 
Octoder.....sseeeeseees 588,53 72, 13,352 +109 1,29 106, 308 101,689 3,832 788 
Bovember,...cscessccces og 4 ye 15, f9.397 1,194 145,249 114,437 5,189 25,623 
December...cccesscesees | 2,138,288 768,972 24s, 514,159 . 17,746 3,385 723 13,638 
IQNAJamaary...sssevessecces 642, 271 1he, 618 56, 72% 83, 365 2,529 129, 50% 97,010 30, 851 1,643 
Miscellaneous internal revenue 
Agricul tural 
Piecal year Betate Mamufac- Miscel- adjustment 
Capital Alcoholic turers' and 
or month — —- = veverage | “vecee — retailers! lensons taxes 
tax taxes taxes excise 5/ 
607,780 - 61,897 12,777 | 434,445 @,173 166 3,322 - 
oa | :| Gm ae | S| oR] & |e] 
500,972 = | wrikze | 8,708 | 396,579 | 32,28 - | 1026 : 
873,048 - 34,320 43,178 | 402,739 57.578 | 267,752 87 496 : 
1 1,481,160 my | 125,138 noe} ae ins yo -4 i zoe 
WDB. cccccccccccccesescesecs 1,049,782 +508 212,112 10, ’ 133 * 2. ,052 ’ 
19 eeeeeeeeeeeeeeeeeeeereee Rr a 94943 378,840 505, 243 . 68,990 379, 40 76,172 62,323 
19 PTeTerererir ere ee 2,188,735 137, vas 9 »831 . 6.919 4hg , 854 80,162 @ 
Amp mantener 2,272,158 pee 16, 87% 327,670 567.777 46, 416,754 117,501 sa 
covccece 2,236,821 127,203 360,715 6 7H 41,063 891 143, 40 - 
2.3 On ieee = . ’ 38, 7 ,088 148,926 > 
2, 5 1 . Ts 819,869 7,712 39,057 617,354 206, 852 Pad 
UM l—January.cccccscccescees 20 314 260 30,239 52, 59,139 4,432 40,880 16,328 aa 
“ Pedruary..sscccsecceces ahs 156 32,477 2: 52,539 3.532 4g 472 14, 626 bea 
March, .cccoscesccsecese 267.7 415 67,994 » 702 56,672 . 57,185 20,709 @ 
APTAL. .cccccccvevcccces 269,966 187 49,720 66,124 10s 3,529 54,218 18,154 - 
MaYnccccccscccesccseses 265, 16 250 29,174 79,443 * 3,307 67,370 21, > 
FONG. cecccccccssevesese 29, 72 250 3,599 80,952 eorne 3,378 51,391 16, = 
Falyoccccccccsesccesess 278,949 11,803 29,980 86,3 3 66,327 3,064 5. ° 17, ° 
MNBUSE. coccccccrecccece 275,397 3,797 22,6 6 85, 7 Os Olu Be Le 72, 22, = 
September... .cccesccceee 258,101 5. 20, 86,727 67,760 3, 328 Ww, iad 
° 409,470 130,148 32,632 91,526 72.304 3,563 60,219 20,088 - 
0175 76,103 31,408 90,246 62,156 3,239 72,015 25,608 = 
351,571 50,235 23,587 93,056 58,302 3,873 92,750 29,768 bn 
UDATaMUALY..0.0eseresseees 370,149 2,723 36.957 | 100,623 69,581 5,328 | 102,518 52,419 - 
























Source: Reports of collections. 
y Bxcludes collections for credit to certain trust accounts for territories and insular possessions, 
1929 through 1934, when they aggregated less than $1 million a year). 
y Bxcess profits tax imposed under the Second Revenue Act of 1940, as amended. 
y 
bY 


fax Act represent collections under Titles VIII and IZ, respectively, of the Social Security Act, 


etc. (except for the fiscal years 


Consists of the declared value excess profits tax, the profit limiting provisions of the Vinson Act, and the tax on unjust enrichmen' 
For the period prior to September 1939 the data in the columns entitled Federal Insurance Contributions Act and F Uneaploys= 


Includes tax collections under the Sugar Act of 1937 and under the dividends tax imposed by the Act of Jane 16, 1933. 





t. 
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COLLECTIONS OF INTERNAL REVENUE 









































[Bh fisco! Years 1929 to /94/ First 7 Months Fiscal Year 1942 
DOLLARS DOLLARS 
Billions Total Billions 
7 7 
7 6 
5 5 
4 4 
3 3 
2 2 
1 
0 0 
By Principal Sources 
DOLLARS DOLLARS DOLLARS 
Billions Individual Income Billions Estate and Gift Billions 
2.4 24 a inqueoemeiitiiitiamnamenel 
2.0 2.0 0 asst 0 


























1929 3! ‘33 35 
Alcohol 
Tobacco 














Manufacturers’ and 
8 /—— Retailers’ Excises 8 














a a. | a” a eV 








Other Miscellaneous 
internal Revenue 
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Detailed Analysis of Current Internal Revenue Collections’ 


(Im thousands of dollars) 














































































































Mirst 7 sonthe First 7 months 
Sources of revenue > Fiscal 7 Sources of revenue ar mY tons 7 
198 19h 191 1gh2 
Income and profite taxes: 
Individual 
Current... .ssscccccesesecce escecccccece | 38,001 | 358,257) 581,558|| Stamp taxes: 
Ps ccnddoces cicsesequcntmoceepeanae 18,723 | 5%.397| 65,852 Bonds, issues of capital stocks, deeds 
ecepeuetéen Comveyance, Ot6.........sscceeeesees 2,179 12,673 13,963 
Beressicseeintnengeeneetaae teitao | “essa | ies.sr7 oe 
te tax Cpecens Reveaue Act 7 ; 2 7” as ae 
snatade an amanalh ecaneeses ecccccecee | 17,75 39| 180,455 4 + 4 
eddie antiee ame 
Declared value........++- sccccecceccees | 1,788 | 12,898) 19,272 fotel stamp taxes.....-....-.esceeceeeees 5,328 22,2208 26,836 
Vinson Act.....sse005 sovesves wecosessbo ° 1,625 b 
Pee See SS J Menufacturers' and retailers’ excise taxes: 
PEP SP or oe h SD) SNE Teele b8le-.-<.--cre-scvee-caneese. 3.907 128% 26,828 
Total income and profite taxes..... scesee [142,628 [2,208,665 /2,965,639 Gasoline. ...-..-seceseeseee édbvcdilteséee ‘ ~201 i 
Pires and tubes......-scesececeecees 8,8 21.672 7,227 
—— | ———- | =————— Tleor taxes on se tabes.. 103 I ooe 
Automobile trucks duses...... 2, y 13 10, 
Ee amen @anens Other automobiles and motorcycles. ye ee 66, 522 
Federal Insurance Contributions Act Parte and accessories for eutemobiles.... 2 a 15,293 
(@id-age Snouranes)......0ccssccccess 97.010 | 396,436| 52%, 605 Mlectrical emergy.......6-ssceccseccccses ¥ 540 om 
Federal Unemployment fax Act (Unempley- Secs sine Ae, ~—aeennpnen . | - go> 
mont insurance).......+-s+seseeeees e+ | 30,851 | 48,252 mr MES dati --c.cencsceeees. voroonn ut ; = Ee 
Radice sets, . Components, etc. 2, ° 8,733 
Total Social Security taxes...... eovsee 127,861 | 446,688) 575,575 a... retin - . 122 ° bee 
meses Susteemaate, -....--- Eevecaes ase 378 ° 820 
' Mechani re. . tT 
Carriers’ Taxing Act of 1937....-.+-+--++ | 1,643 | 66,112) 78,567 “7 ~~ tee ee I 1,503 s,s 9,98 
Ploor taxes on ‘tehes..... eeceecee . 1 bad , 
Total employment taxes.......++++---e++e0 |129,50%| 54,800) 654,142 Sustines ent oti machines........+. saad 1,127 - 1,813 
a ae ee Vars ~ retailers’ excise.........sceceses 3,488 - 7, 522 
sss ene be - retailers’ excise...... covece ee ae - | 
Capital stock tax...csccccecesccscceeeees 2,723 | 165, 279.894 Optical equipment ee soe ee le m “in 
Seteanaese can piepecnes eeeseccse ° BOK 1 Pe 
Salat tet nicesccip. didi <oancuicass | SAMS Oe sen” “Tee estere-nasswscceceesnes | ES ota + 
ed ag - soumaene® < excise.. 3.993 7 6.957 
Gift tax........ ian cubed a chess 2,60 6,857 6,37 Mireerns, shells ant cartrite anaes... ~ 225 3.293 3,201 
Pistels and revolvers....-.-+-+..0-+ 2 3 Me 
nines Repealed taxes not listed Del aie covéne n 4,135 3,308 
Distilled spirits imported, excise).. 2,815 az 22, fotel manufacturers’ and retailers’ 
Distilled spirits (domestic, excise)... | 51,302 +012) 325,543 excise taxes............ bodes ccdecdscce: | RO 338, 732 518,116 
Distilled spirits rectification tem..oe 1,59 “a 10, 
Vines, cordials, etc. (imported, excise) on 7 an 
Vines, ry ean. ote. Rpm ane 2, 5.995} 13.317 4o8 2,552 3,145 
4 avec 
“"Teeocet as of daly 1, 1980).......- E3 866 1,213) — =.nS otal 
Dealers in distilled spirits; recti- 619 15,680 22,983 
fiers; manufacturers of stills Son « 6, 245 
(epecial taxes)......secceecececceess 88 5,653 5,438 1,196 6,967 7,967 
Stamps for distilled spirits intended 
for export....... Sc cecceeccvecesese *° ‘a ° 1 3,215 a 5, 
Case stamps for distilled spirits 17, 352 * Rx 
Dottled in Bomd......-.seseee- eeccece 89 a. Use of boats (effective ae et 4 a 5 
yy emegpegrenneepeenned pot ie MR RL ee ee tes | as 
Pormented malt Ligquere.......00-0e.e0 28,055 181,288) 213,619 MEOE, GM ctEs ocsccccscess eos 2 38,899 60, 528 
Brevers; dealers in malt liquors Club dues and initiation fees............ 3,535 3.710 
(epecial taxes).....sccsececccsceeeee 39 2,939 2, Bowling alleys, pool tables, ete......... ab ~ 1,296 
See eee Seems concep betcee exec 450 - 5,159 
Total alcoholic beverage taxes.....-+++ 100, 623 478,615 63%, 09 butter, mized flear and faniea cheese 3 22 1s 
Oleomargarine, incl: special taxes... 110 1,446 1,58 
os pon & Barcotics, including sarihuana and 6 30 m 
Cigars (large)..... bedbvedieddbedbccds BRE 1.1 6, 50% eddies Ulin taaaass — 2s 
Cigars (emall)....sscccccscseccccereces poy 7 63 dbctdpee MS ES 806 2,361 4, 609 
Cigarettes (large). .....--sccccccecsees 2. 7 10 Bational Firearus Act..........-0+..ss++s . 5 10 
Cigarettes (emai)... secccccccccceccccces | 63,304 | 349,503) S2',112 All other, including repealed taxes 
OanOEs cancccnscocenesstbcudesdivecpe én Too 3.955 ~e ant SAMRDE Mien. Gal « dion dinicccccccece 2 7 n 
Tobdacce (chewing and and encking) 4, 330 = x, 
be peed ye pod om 1 . 1S Total miscellaneous taxes.......+.-.00000 52,519 12%, 901 187, 705 
Cigarette floor taxes....+.-- m 4, 523 5]| Gotel miccellancous internal revenus....... | 370,149 | 1,716,382 | 2,304,414 
caipeeuninnatias \eiend ener: 
Total tobaces taxes--.---++-e+++ coseees | 69,582 | 399,828) 459, 475/Potal internal revemue.....-....- sececcceseee | Ot@272 s67_|_¥.92.195 





Source: Reports of collections. 
°* Less than 


L/ SBxcludes collections for credit to certain trust accounts for territories ani insular possesssions, etc. 
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Commodities Imported Under Quota Provisions 


Table 1.- Products of Philippine Islands 




































Unit of Established iagerte 
Commodity Quota period quantity quote 1/ Pog ye 
Buttons of pearl or shell. Calendar year Gross 850,000 29,778 
Cocomut Ofl...e.eeeesees Calendar year Pound 448,000,000 7,450, 666 
COPEAge..cccccerccceccscceece Ob 606edceccedecacces sedesece Calendar year Pound 6,000,000 23,443 
Sugars: 
Pca cccccccescescocscesedncccssnosetaccons ee Calendar year Pound 112,000,000 3 138,902 
Other than refined...........++.+ dcccsoccescctes oo Calendar year Pound 1, 792,000,000 3/ 24,115,976 
Tobacco: 
CAQATCecccrecccescsesccceeces Ceccccccecccecccsoces Calendar year umber 200 ,000, 000 515, 831 
tod and st 4 and t ad filler 
GEE ne vockeccccccccecéccccbecesecocsieeesseese ° Calendar year Pound 4,500,000 103, 850 
Source: Reports of Collector of Customs. 


Quota pursuant to the act of December 22, 1941, Public No. 367. 77th Congress. 
The duty-free quota on Philippine sugars applies to 850,000 long tons, of which not more than 50,000 long tons may be refined sugars. 


y 


Table 2.- Imports of Cotton and Cotton Waste 





















































Quota period: Year beginning September 20, 1941 
(In pounds) 
Cotton 1/ Cotton waste 2/ 
ength Restricted 
a set ry ea 1-1/8 oat to Total cotton waste cotton waste 
Country 1-11/16 inches (included in total) 3/ 
Established pa Established on Botablished jae Betabdlished pat 
quote = igan. 31, 1949 M°*® yan. 31, 1942 quote jan, 31, 1942} ‘Tt yen, 31, 1942 
Burope: 
Belgium....ssesceees bcccesesoceess - - - - 38.59 - 12,853 - 
FYONCO sss eeececsseeecs eeccces core - - - - a - 75, 807 - 
COREE cccccccrcccccccccce eoccccee - + ~ - 76,329 - 25,443 - 
Walyeccccccccccecs Seéceenenee esee - - - - 21,263 - 088 - 
Netherlands...... ccccccccecce 7 ~ - - 68, 240 ~ 22,74 ~ 
Switeerland.cccccccccsscccecccsees - - - - 44, 388 - 14, 79 - 
Union of Soviet Socialist 
RGRGGs ccc ccccccescecce cccece 475,124 - - - - - 
United Kingdom...sccsssecscectees - - - | 4,323,457 434 | 1,441,152 434 
North and Central America: 
PRE Reds dataddccccecccocccose ° - - 12,554 - - - - 
GemRERs 0.4000 céceveceseccessces anon - - - - 239, 231,615 - - 
ingseeen ddiansshevcededswaenes - - - - 6, in “6 e 
Des ccencceesccusesescccedec gee 237 1 506 6 - - - - 
Honduras....esssesess svdsecs eecese 152 - - - - - - - 
Wea cuccasens csecessdanc qeséves 8,883,259 | 8,883,259 - - - - - - 
Other British West indies W/acecee 21,322 - 30,139 - - ~ - - 
South America: 
MMR cccn0c000Ke ccescsecceccce 5,203 203 435 - - - - - 
pe <e ee 618,723 3,808 3 - - - - 
Colombia. . se 1 - - - ~ - ~ - 
Ecuador... . 9.333 9,333 - - - - - - 
Paraguay. oe 871 - - - - - - - 
WR cas cceence oe ° 247,952 247,952 | 2,056,299] 2,056,299 ~ - - - 
Asia: 
British India..... Sescscccevere eee 2,003,483 - 64,942 ~ 69,627 69 ,627 - - 
BRARascone ccccoccscccsscccccccee ‘ 1,370,791 - 2,626 7 17,322 - - - 
Die canadsbacsccenceacesooce seece 195 - - - - - - - 
BEBinc dv cccdencvscececcescocessse - 2 ~ - 341,535 - - - 
Netherlands Bast Indies. eccccccece e 71,388 - 7 - - ~ ~ - 
Africa: 
Algeria aad Tunisia.......cecceees 7 - 1,634 - - - - - 
British East Africa........ssseee 2,240 - 29,909 30 - - ~ - 
Egypt and the ee 
Sudan 5/...... eece seccececce 783,816 ~ | 43,451,566] 18,530,490 8,135 - - - 
WMAMPircosssicccceccceccccsceccees tao +377 30 - - e “ « Fi 
Other British West Africa 6/.. - 2,002 ~ - - - « 
Other French Africa 7/.....sssseee ~ - - - - - - 
Dobahecccccccsecacecscce Soccceccees eee me tan 9,759,501 | 45,656,420] 20,586,628 | 5,482,509 301,676 | 1,599,886 43h 
Source: Reporte of Collectors of Customs. 
1/ Cotton having a staple of less than 1-11/16 inches (other than harsh or rough cotton of less than 3/4 inch in staple length and 
chiefly used in the manufacture of blankets and blanketing, and other than linters). 
2/ Cotton waste includes comber, lap, sliver, roving, and cotton card strips, whether or not mamfactured or otherwise advanced in value. 
In the case of the Buropean countries, not more than 33-1/3 percent of the total quotas for cotton waste may be filled by cotton 
waste other than card strips and comber wastes made from cottons of 1-3/16 inches or more in staple length. 
4/ Other than Barbados, Bermuda, Jamaica, Trinidad, and Tobago. 
The quota for cotton waste applies only to Egypt. 
Other than Gold Coast and Nigeria. 
Other than Algeria, Tunisia, and Madagascar. 
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Commodities Imported under Quota Provisions - (Continued) 


Table 3.- Imports of Wheat and Wheat Flour 
Quota period: Year beginning May 2. 1941 
Wheat (bushels) 1/ Wheat flour 2/ (pounds) 


Countey Established Importe Betadlished iene 
wane Jan. 31,1942 ote Jan. 31,1982 











Burope: 
BelQiue. ..cccccccccvccvccccccccccscvcccccescccces 100 - ~ - 
FRAMCE. oo cccccccccceccccccccccccccccccccessevcees 1,000 - 1,000 - 
GOSMARY oc ccc cccccccccccccccccccccecs eocccccccccces 100 
Greece...... eveeee eee reeereccrccecsesecceseeseses - 

Bungary.......- PTIeTIITIITT ITT Ti Titi Titi - 
Netherlands......... eccccccccce ececcccccesocese oe 100 ~ 1,000 - 
DOT WEY sos ccecsecccesecece eeeceeeeceses eecceresese - 

000 


ee oo cccccerccceccoecceccese 
Union of Soviet Socialist Republics............+- 100 7 - s 
United Kingdom...... On ececcccereccccecsoccocoeess 100 - 75,000 ° 
Yugoslavia........... eoeccesesocccocc’ ovceccccoce - - 1,000 - 


North and Central America: 
Camada......sse.ee0 Ococecccccesecocecccoosece cee 795.000 795.000 3,815,000 895, 605 
Cuba...... eoccccccece PTITeTITICITiTititit rt ire - - 12,000 97 
Guntomala......ccrcscccccccscccsevessesssseessees 100 - - - 
MexiCO....csseeeeees Ceccccccccccccoccesceccccoces 100 - 1,000 ~ 
PAMAMR... cece eescececceseeees cece cccccccccoceces - - 1,000 - 


Argentina......... Soicsckeddha coeebebTin si lateds 2,000 - 14,000 - 
Bi ctccisecccsevcesecesves Peer ee eereeeeresssees - - 1,000 - 
Urmguay...cccccccccsscsecscce PreTTTTTiTTitiiriitt - - 1,000 - 
Gabe. «0 snopes cosncces capacacsons o00'» cso oecoegece = - 24,000 5,836 
Hong Kong......+ssseccsseecveees 000seecccee coocce - ~ 13,000 5,818 
BITIRe cccrccvccccccccsccescccccccesceesecoccooccs 100 - 5,000 - 


sustralia........... Sot eT SRE, SF Ge . , « 1,000 * 
Bey Biehted.;...cccvecesscccd alas jmimiaeleose . ~ 1,000 . 


Canary Islands............. Cho resecosccosococece ° - - 1,000 - 








NG ici ciccncnibeccdkerapcnien Mis sna tine swogmewels 800 ,000 795,000 4,000,000 907, 556 

















on. 
Includes semolina, crushed and cracked wheat, and similer wheat products other than any such commodities unfit for human 
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Commodities Imported under Quota Provisions - (Continued) 


Table 4.- Other Commodities - with Quotas Applicable to Specific Countries 



















































































Cattle Coffee Foxes and furs 2/ Petroleun Tobacco ¥ 
(heed (pounds) (aumber ) (gallons (pounds 
Estabd- 
Estad- Bstad— 
euste . Jishes | Imports oo Imports | Tetsb. | tmports| lished Imports lished Inperte 
quarter through deginning through quota for through; quote for through quota for through 
vaghantag Jan. 31.) “oot. 1 Jan. 31, [oath of | 282; 32+| calendar Jan. 31, calendar Jan. 31, 
dea. 1, | 2 1g 1942 yan. 1gh2| 22 = aga year 1 
igk2 1ghe 
British Eapire except Aden 
and Canada.....e..sseeeee - -| 17,223,035 | 13,008,042 - - - - - - 
Netherlands and its 
possessions........65+ se - -| 19,156,27% 9,851,914 - -| 630,097,196 | 67,811,063 7 - 
51,720 | 34,854 - =| 17,500] 10,036 - o o « 
eee ae r 29,356,129 1. 198176 « = @ e - - 
CaBRe ccccccccccccccccs - -| 11,795,052 1,843,773 ~ - - = | 22,000,000} 1,852,332 
Dominican Republic.... - =| 17,626,703 16.036, 305 ~ - - - - - 
El Salvador........+0+ - - alr tte 4 12,041,828 _ - - - - - 
Guatomala....ccesseees - -| 78,612, 27,103,528 - - - - o « 
MAG ccccccccccceeee ° - -| 40,355,291 | 33.3 +996 - - - - ~ - 
ecccccces eccee - - 3,208 ,883 711, AT - - - > - ~ 
WOXLCO. sec seccceeeeces - -| 73,098,231 6,596,722 - - - - @ e 
Wicaragua....s.ecesese - -| 3,311,582 4,138,822 - ~ - - - - 
South America: 
Brasil....sccccceceees - = P2025 6a 4gh, 792,063 - - - - - - 
Colombia...cceccscsees - - »698,802 | 162,105,339 - -| 94,662,490 | 22,921,01% ~ ~ 
ECundor ...cseceeeescee = -| 22, el 17,281,977 - - - - - ~ 
POTUseseseeees eecccce ° - - , 668, 67 2,709.7 o e e 2 . td 
Vonesuela.....esseseee - - 442,699 8,962, ~ -/2,082,57%,772 | 109,508,371 - - 
Asia: 
Arabia (Aden, Yemen, 
and Jecccccccse > baad 3,771,804 848,993 - - = - oe oe 
Other Countries......ssss0» 8,280] _8,280/ 11,956,391 | 11,956,392 7.500} 7,500) 150,866,343 | 38,070,677 - - 
Oiiiecetanchattens ceceeee | 60,000) 43,234 j2.322, 469, 726 28,136,232} 25,000] 17,536/2,958,202,800 | 238,312,125 | 22,000,000] 1,652,332 
Source: Reports of Collectors of Customs. 
Cattle weighing 700 pounds Or more each, other than dairy cows. 
Silver or black foxes valued under $250 each and whole furs and skins, with or without pews, tails, or heads. 
Crude petroleum, topped crude petroleum and fuel oil. 
4/ Cuban filler, unstemmed (equivalent) or stemmed (other than cigarette leaf tobacco), and scrap tobacco. 
Table 5.- Other Commodities - with Quotas Applicable to all Countries Combined 
Unit of Betabdlished te ¢ 
Cometaty Gote gested quantity quota = mh, ie, 
Cattle weighing under 200 pounds @AGh.....ssccsessscescesccees Calendar year Head 100,000 5,906 
Dairy products: 
GSE, GEC CF COMP i cccccccccccccccccccccvccsecccccocecs Calendar year Gallon 1,500,000 16 
Whole milk, fregh OF BOUT. cccecccseccsesesccesesecccecees Calendar year Gallon 3,000,000 2599 
Fish, fresh or frozen, filleted, etc., cod, haddock, 
hake, pollock, cusk and rosefigh...scssseccsccsececsscecseces Calendar year Pound 15,000,000 945, 387 
Foxes, silver or black: 
DaAReccccccvesceseccccovccocccccesecsccsecccesoocevcoscee Year beginning Dec. 1, 1941 Piece 5,000 5,000 
Paws, heads or other separated parte....cscccessreceseces Year beginning Dec. 1, 1941 Pound 500 500 
PROCS PhAteseccccccccccccccccccococccccccccccccoccccccocs Year beginning Dec. 1, 1941 Pound 550 - 
Articles other than piece plates......scssecesesecssevece Year beginning Dec. 1, 1941 Unit 500 15 
Molasses and sugar sirups, containing soluble nonsugar 
solids equal to more than 64 of total soluble solids........ Calendar year Gallon 1,500,000 428,961 
Potatoes, white or Irish: 
Certified se@d....ccecccccscccerecceseees bodane ecvccorese Year beginning Sept. 15, 1941 | Pound 10,000 ,000 18,687,999 
Shaesaseleessnscccesesococesdenseccodadéeons eecepcee Year beginning Sept. 15, 1941 | Pound ,000,000 ona 
Shingles, red cedar....... Secquensesensocseceecs giddiesbseteese Calendar year Square 1/ 2h2, 62% 
Source: Reports of Collectors of Customs. 


1/ Duty free quote not yet determined. 

















CAPITAL MOVEMENTS BETWEEN 
THE UNITED STATES AND FOREIGN COUNTRIES 
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Short-Term Foreign Liabilities as Reported by Banke and Bankers 
in the United States for November 104) 


(Im thousands of dollars) 





Madilitios as of 
following dates 


[ 


Minlend 


der- 
many 








it. Bicccccccess 
Wev. saeeennmncohe 
lev. Seeeeeeeecee 
ev. eons 
Dec. Jeccccceccce 


TOTAL LIABILITIES 

PAYABLE IN DOLLARS: 
HOV. Seccsceees oe 
Bove. Wessssccsece 
Bov. Weeseseceses 
Bev. jeeeereecees 
Dec. Jecccccccece 


Depesite for 
foreign account: 





Bev. Seccccccsces 
Bor. lBscssercccse 
Bev. Weerccsecece 
Bet. Wocesesseses 
Bet. BJececccceses 


Bor. Seccsee eccce 
* Bite Mrcccdcoces ° 
og  cagene 


Dec Jecccceccece 


Other liabilities 
payable in dollars: 


Bev. Secccccccces 





Bov. Secccseess ee 
ov. Weeecececece 
Bev. Weeseccccces 
Gor, Shosesccencse 
Dec. Seccccccccee 


Berrowings fron 
foreign danke: 
Bev. Becccccceves 
Bev. Lesccnccscee 
Hov. secescesee 
Bev. eeseereceee 


Dec. Jecccccvccce 


Acceptances mde 

by foreign banks: 
Bev. Secccccccces 
Bev. U2.cccseee eee 
Iov. eeeeeeeeree 
Bev. apreety 
Bee. Jeoccccesces 


Other liabilities 
payable ia fereign 
currencies: 


Bev. Seccsccccsce 
Bev. LBeccscscccee 


ah aeeanovnene 
Bat. Sacccceceves 


REP EI 
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si 
376 
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Short-Term Foreign Liabilities as Reported by Banks and Bankers 
in the United States for November 1041 - (Continued) 


(Im thousands of dellers) 





| |ranane | Other | total 
Oude |Mexicc | Canal | Latin | latin 








Liabilities as ef Hong |, epee: rom Other | Total | all 
Brasil | Chile Chine an 
sca Jone | Amerie | dnerica — bose iets | Aste | Aste | other 
ORAL SBORT-TERM 
FOREIGN LIABILIPLu: 
Ber, Seccccccceee Rims | 32,020 | 74,008 | 37,976 | 50,087 | 115,466 | 4¥5, 146,272 | 68, } 
i eae oe 4 Bite 3,2 892 | 38,936 aged fl abe 1k, a Ts 
~~ Wecivccesee - a 4 AY i] 39,898 So ag . st 1 3. n 4 
Bore SSvovncceseee | Sze | R2g2r | Sorame | Worova| Qacysa| brsaee | anstens | Motors | 283.900 | sassee 5.85 
POTAL LIABILITING 
PAYABLE IN DOLLARS: “at 
Bev. Secccessece - | 92,255 0o% | 32,020 | 7%,002/ 37,731) 50, 125,095 145,677 | 65, . 
Bere Masdoscdsive 92,271 ane 30,156 Ree 38, J ota u4,ssi Sic 1n2, Site iz 
= 2 eecccocoese pa wie Stes riuer 3. Me nen Nate = a 115 nb 
Dec. 3.ccccccccce | 67.085 | 82,276 | 30.222 | 73.971 “Toe | 7.250 | 1182203 | 439,905 | 133,061 | 8. 115,275 
Depesits for 
foreiga sccount: 
ov. Sevcccccceee 8.979 | 3. 31,235 | 72,66%| 37.562/ '9, 122,185 | 432,597 | 127,802 | 80, 768 
Hove Wecseceeveoce 91,090 | #. 29.190 | 72,633 | 36. wate »2%7 | 522,975 | 123,809 | 62, 4 
ae aieoseedooe a Son 4-4 ne ie neon = ey 218 ou 899 
Bere Sersvevsecese | $2 | Pi 25e | aacgte| aeave | ocaes| hrsaes | 1aecOet | Neds 792 | 327-663 | 67-339 ‘See 
Bills held for 
foreign account: . 
Sie, Bicsshespoce 1,102 jo2| 1, 1% 2} 2,1 11,08 | 4,754 837 70 
ev. r Siebhasece 1,02% ae 893 de 277 1 cm 10,325 gots 183 Pad 
i opue conse roe | dose oe ~ 3] Sess ne 4, 827 oy 362 
Bove Mvvvesecerss | MS | Soe] Set Bel Sri 3] etees| wte| Now * = 
Short-term United 
States Government 
obligations held fer 
fereign account: 
Bev. 5 eeeeeeeeeee - aad al * @ - - - - - - - =| - - 
ive WB. scaevecece - - - - - - - ‘si = “ a a a - a 
WPS Mccrescccccs - - - - « “ . “i i a ‘. i a wn i 
Hov. 20. .ccccccsee - - - - - - - - o - ~ ° + o al 
Dec. 3 Peeereereee bad - - - = - - - 7 = - - =| - - 
onus te Oates 
e $ 
Bet. Bocccccccece 1 376 B 19 38 1,468| 13,121) 3,956 oh 2.61 29,56) 1,08 
MiP. BBecedccccece 1 306 B 19 33 1, 1,717; 13,239 35 1, 10, ~M11/ 1,176 
ane 19 agbeceeteos 133 4 B 3 Z e 1.33 15385 30 4 n em 1a 
Ti tien as : Me] SS] Be | hig] UG asteer| late 
TOTAL LIABILITIES 
PAYABLE 3 FOREIGN 
CURRENC i 
> Bescdcccqcee uw 28 - - wu 3n 672 495| 2,804) 1,312 91| %,766 613 
ong ie Lichaseeee a 26 ee - po 1s 623 ne 3,097) 1,272 3 1 5,111 4g 
HOV. 19.csecescvee ~ ¥ - - = = 2% 678 - 385 1.285 2 mms ~ 
Bev. BDeseesscecee - - . . 
Sat:ss Fegepconacee 25 3 - - ais PY 308 bo 50 | 3,324 ber 4 102 5,2 ie) 
Borrowings fren 
“an a s 366 son 66/2 62 62 995 3a 
sea | g} gs] 3 oy 4 J Bl) Bl 5a ct F imo 
ov. 3 eeeeceseees 1 B4 = e 2 bad 290 33 $508 7 im 139 wae 560 
fee one aaa 4 rs] - - 3 -| yo] 350 S 3.2m| 532 " wNgs| 363 
made 
by foreign banks: 7 oa mi 
a en aera nf 4G eS: Bet a ee i Be ee a ee 
ov. 2 adiggen doce - - - - = - - - - - 3 - 3 i 
dy se caseammeg: Dimer ey Sa Bh Bie gee Ge Ge Be 2 i = a 
Other liatélities 
payable in fereign 
currencies: par : a es 
TREO dodinastnge un - - - a2 us 2 
Son z cevemndens 1s - - - 226 us i oes 20 @ ed 3 726 26 
Sov. 3 eccecececes = - = \ a = . p<} : 4 ; ee = 
oR eal Ba a ce a a ee ; ty 
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Short-Term Foreign Assets as Reported by Banks and Bankers 
in the United States for November 1041 


(Ie thousands of dollars) 


















Assest f Grand United Bel- Ger- Nether- Swit- | Other Total 
felloving . anes total | Kington | "*°* | gium | Denmark Finlend) sony | 1*227 | rents Horway | Sweden |..:10nd| Burope | Burope Canada 
TOPAL SHORT-2ERN 
FOREIGN ASSETS: 
Bea Dixie cen cate 373,624 | 26,626 | 1,62 1,131 21| 1,869 | 35,278 | 1,452 788 509 818 | 2,612 | 22,355 pan 37,185 
Bes Wicicecccacivse 363,0 553 | 1,67 1,113 2 1,859 35,267 | 1,459 611 505 610 By 44 22,522 195 | 35,840 
ibe Biss snaesncuies , 663 585 | 1,821 | 2,223 19 | 1,856 | 35,272 | 1,457 827 | 83s} 2, 22,186 | 95,078 | 35,622 
Gabe Giitknnide suis 363,271 | 26,672 | 1,833 ; 21| 1,857 | 35,267 | 1,456 968 2} 2,627 | 22,48 apes 26,656 
Sebr.: BiditecekcJace 363,907 | 25, 1,810 | 1,21 20 | 1,857 | 35,280} 1,459/ 1,234 ago 576 | 2,623 | 22,006 .227 | 26,676 
TOPAL ASSETS PAYABLE 
IN PORRIGH CURRENCIES 
ae Re Se Ny 638 8,527 21% 67 4 3 87| 380 | 120 201 545} 1,027 | 12, 45% 4,333 
Bans Bisscisictene . T.7on 218 , 67 4 3 8 389 ng 189 521 10,5: 4,132 
— ree - | 457,952] 8, 205 & 3 2 389 294 118 192 1 | 21, 4, 675 
Bow, 26......0--006 | 49,230] 9,349 203 4 85| 387 295 19 189 763 973 | 12,433 4,576 
Bi Desdcece sees | 46,576) 7,296 195 66 4 7 ee; 6389 293 118 188 10,175 - 890 
Banke own deposits 
ebroed: 
Baw. Gicccccee odes 7,936 goed M 19 3 - 18 26 “7 5 38 1s se | %,140 2,533 
ie BEET 7,906 25 38 20 3 ° 1 3% 47 3 2 93 wo | 4,560 2,229 
ae Cope P 9,214] %, 688 27 is 2 - 1 33 4 3 103 38 | 5,213 2,753 
St, Mi esheskeohin 9,829 | 5,072 38 20 3 - 15 32 36 332 bh 27680 2,758 
Gils * Qivcccccceces 8,290) %,09% b>! 17 3 - is b) wu 3 8 as 37 463 2,605 
Deposits abroed for 
account of domestic 
cliente: 
ae Oe eee 30,957 716 6 ue ° - 293 53 - - Be 303 | 1, 902 
Bev, 12.. " 31,196 729 68 pt - - 4 292 52 - 1 aS 301 ute 1,047 
Vor. 02% 622 66 9 - - be} §6292 52 - 1 53 307 1, 1,047 
Yor. ‘ 692 53 H - - | 292 52 - 1 58 307 2,909 927 
Dec. 3 30, 592 53 u 7 - w5| 292 52 - 1 53; 308] 1, 929 
Other assets payable 
in foreign 
currencies: 
Bs “Mi bicesscsccs 8,763 8.063 12 » 1 3 2s 61 199 15 157 312 630 $78 898 
ie, Mada cckscees 7,387] 2,7 112 33 1 3 2k & 197 116 157 373 632 pets 855 
ty SE 7,718 2-13 112 36 1 H ou 197 115 152 373 636 | 4, 8h7 875 
How, 26.....+.+005 e 8, 3, 112 5] 1 25 63 197 15 152 372 622 o:288 1 
Bedi Bicccccccses ° 7,636} 2,610 lll 5 1 + 25 6: 197 115 149 372 62% 306 1,356 
TOTAL ASSETS PAYABLE 
IB DOLLARS: 
TR, Bacdececccecs 968 | 18,307 | 1,609 | 1,064 17| 1,866 | 35,192 | 1,072 Pf) 389 617 | 2,067} 21,3 84,026 | 32,852 
Wow. U.eess.eeceee 326,543 | 17,652 | 1,458 | 2,046 17} 2,856 | 35,182 | 1,070 535 386 621| 2,078 | 21, 63,630 | 31,709 
a eee . | 328,722 | 17,942 | 1,626 — 16] 1,853 | 35,187 | 1,066 3 377 6x6 | 2,077 | 21,205 | 83,569 30,947 
GE Dibetecccccce . | 344,242 | 17,323 | 1,630 | 1, 17| 1,853 | 35,282] 1,069 377 503| 2,066] 21,475 | 63,213 | 22,082 
Dee. Beerecseveee + | 327,532 | 28,572 | 2,625 | 1,048 16} 1,853 | 35,192 | 1,070 sul 362 388 | 2,054] 21,081 | sk,o52 | 21,786 
Loans to foreign 
Danks: 
a, eee - | 128,672} 25, 99 574 - 12 | 21, 591 & - 52 153 47,963 2355 
Sr Si lhcecesee oo | 215,23% ities a3 pa - 3 s1'ost 591 62 - 68 162} 10,010 | 47,592 307 
Sey Es beccccccde 115,078 | 18,737 599 5 - - | 21,055; 592 61 ~ 7 169| 9,853 | 47,720 
Nov, 26.. coeee | 225,620 185 600 57% . - —— 591 62 - 27 2176 | 10,079 | 47,389 196 
DUN. Bnctstececed - | 228,452 | 15,368 598 57% - - | 21, 593 203 - - 177| 9,626 222 22 
Acceptances aade for 
foreign banks: 
hg F 34, 709 287 180 - - - hag 5 * - 169 80 549 | 1,723 7,724 
WS Bihan ectcesed . | 34,170 284 194 - - - bg 5 oa - 163 76 549 | 1,730 8,136 
Wow. 19......-. oes | 34,953 2k 180 - - . ug 5 - - 187 93 549 | 1,707 8,030 
ee ESRRRSE AE 36, 489 233 180 - - -| 5 + - 88 gs; 5ug 1,236 8,556 
Gis Seticcswowes - | 37,485 180 - - . uag 5 4 - - sug | 1,493 8,394 
Other assets payable 
in dollars: 
Bow. Secccecccecee | 176,588 | 2,9 830 490 17] 1,654 {13,677| 476 416 389 396| 1,83%/ 10,986 | 34,340 | 26,893 
Nor. 12. me 167.139 ome 851 wa 17} 2,853 | 23,677) 7% us 386 384 Ses 10,990 | 34,309 266 
Bow. 19. sees | 166,66 2,964 837 47 16 | 1,853 | 13,683) . 472 468 317 388 | 1,815] 10,603 34,352 22,831 
Wov. 26....+++-+-06 | 162,032] 2,905 850 ¥ 17] 1,653 23,677) 73 604 377 388 1,602] 10, 3, 13,330 
Dec, 3.ccceeveesee | 262,395 | 2,956 837 w 1€| 1,853 | 13,678) 472 634 388 | 1,797] 10,668 | 34,337 | 13,370 





















































(Continued on following page) 
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Short-Term Foreign Assets as Reported by Banks and Bankers 
in the United States for November 19041 - (Continued) 


(In thousands of dollars) 

































































Assets as of Azgen- Panama | Other | fotel Hong |, 92 | PRILIP--| osner | Total | All 
following dates tine Brasil | Chile | Cube Sout} Sette | Retin China Kong |toree and) pine Pere Pomel Bene 
TOTAL SHORT-2RRM 
FOREIGN ASSETS: 
Tell: Miteesoone eee | ah 186 | 9, 6, 2,2 135,632 | 28, 2, 22,460 | 26, 623 | 9,705 
a er ihene Bae sea He [eet 2. se ieeere 26 785 iH 20,010 tee 15,217 sie 9.569 
Tov. b PPPCoPeE eee 14,590 7% a 9,0%2 Te3 2, 5h, 1 015 26,900 3. 19,876 23.906 4 9, 9, 
Wov. 26.....++.. -- | 15,992 = a, 9,802 inn 2, 55,207 x 26,686 | 2,990 | 19,782 062 | 14,047) 89,766 10, 29% 
Dee. S..ceeeeeee - | 35,099 2932 | 24,738 | 9,299 2,38% | 55,467 | 142,419 | 26,953) 3,062 | 20, 27,000 | 13,977] 92,020 | 9,56 
TOTAL ASSEPS PAYABLE 
IN FOREIGN CURRENCIES: 
ies  Sedpecccene ‘ 8, hen . % 21,122 
Fov. Fad dient 4 505 33 2 be > ay eo 19,179 = ist 5 eS 21,030 the 
eo. aewe segoe e ie 8, . bs 30 504 Ri] a Bs a o> br 
i. | ee | al feel ot | Gel geen | totem] Oe] ae | 0 | “peel gorses| es 
Banks own deposits 
abroad: 
SE ee 1 hg 1 1 wee] a1 110 688 13 
Tov. Pe a ARR j 4 3 1 I pie} 2 - 16 12 a7 & br 570 2 
Nov. ee ane deete a da 8 2 200 15 1 77 a5 2 132 kg 276 Teo 31 
How. 26......006 me s 1 g0| 216 13s 67% 10 102 Fed 37%| 730 27 
Dec. 3....06. oss 96 9 1 ye 2s 1 478 20; 23 96 31% 726 is 
pf td 
eccoun' 
clients: 
Sdpcegcccce i - 11 - 2 8, 19,2 1 - 66; 1 
Sor rs ST aducie s ge ces * - 13 - rt} Sis 19.187 ie t - ito 1 Te 176 
Tih. Wi bies<cacee 6,035 6 - n - 28] 8,712 29,28) in 7 ° 435] 19,720] 102 
Bow. 26.....seee08 650 6,012 6 - a . 30| 6,709 | 19, 131 7 - ke2| 19,706 56 
BEB. Joccccdsdoce Coy 6,020 8 - 9 - 28 | 6,716 | 19,172 131 7 - 235| 19,505 5 
—r 
a fore: 
carrencies: 
 Baddocdcdace 1 ws 22 20 ¥ 218 760; 622 
ccc: | |B] OR) oy RB] Bl) Be) oS) B] B) 8] my BS 
=] 4B] 8] 8) dB) 8) Bl S| gs) 8) Rl) Ss) Bl a s 
re FE} 3 3} 2 u 323 667 26 52 ba | 27 215 655; &e 
TOPAL ASSEPS PAYABLE 
IN DOLLARS: 
“gis estat aaa r . 6, 2,146 172 Oo .670| 2,488 | 22 26,8 13,6 512 | 8,935 
Sev. Nar ona - ae a oe tot 2, 3 u iss. ; 26 2,524 | 19,458 | 25,547 it be $.123 
Secs | Ram | Rae || el ee) | ee ele] Bee Bee | Reel Seal 
Gib. Bisksciceces Oe torere | weiyue | Srige| €2859| 21358 | Ssrose |isecsse | 7i7ae| 2265 | 1996 | 266990 | a3s215| 701095 | e1eh0 
Leans te foreign 
banks: 
i: Mlicasacdees ou 6 6 w]| 0, 20,117 | 5,872| 2,08 | 1%, 16,442 | 6,% 540] 616 
few. yo he Fi 79 at 2 3599 + Be 1,9 17, 5, 13a us 708 
ty ie 
Bev. — & Hg oe 723 ; teats pYt Hea re 1.9 Sa 5 aoe a 
Deo, ‘Secsccscecs | 82906 | Trepe | “Se[ a,tne] Shr] + | inston| Snitoe | 53506] Le | Adsegh | 35.005 | Se] Neise5| ee 
Acceptances made for 
foreign banks: 
oe: Bocecseecocce us " 1s, 62, 151 2,206 | 2,276] 6, 1, 
= Toe 4 M3 3 3330 toes % 1. Bs 10 ee a1 es 1, 2.139 sree 1,137 
Bov. sapenstprese 1.0 1, oie eae es 4 if eo as 168 Ss 13 a és vi 
ee | oe Lae 2,867 | ¥,378 r3e| 2 | tise| wise | 708 75 Bei | 2°36 | ecrg0| 6:7am| 2: 
Other assete payable 
ia dollars: 
ee sees . % 445) 2,206 | 3, 87,462 | 3,285| 205/ 6,360 | 8,282 | 4,923) 22,995/ 6,959 
Ser, os Sab as Rat 11s nN; wings 2,198 bt 4 87,089 | 1,089| & ge s.092 4935 15,991 6,878 
= 33 PaAeemaPes e » me iiss £033 wee sie 4 as he 496 629 8, ea we a 
Rts “Eidissdeccecs FEE 21,022 | 11.752 3s eer 2°329 | 35.990 | 89, 1108] 478 550 | 9,167 | 4,803 12386 7,378 
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Security Transactions as Reported by Banks, Bankers, Brokers and Dealers 
in the United States for November 1941 


(Im thousands of dollars) 






























latin} Japan, 
Transactions during Grand [United Bel- | Ger- Bether- Swit- |Other | Totel Other | Total | All 
week ended: total /Kingdos Prence gim | many Italy lands serland | Burope Burepe| enets | Aner and) sete Asia | other 
TOTAL PURCHASES 
IN THE UNTTED STATES 
POR FOREIGN ACCOUNT: 
HOV. Geccccecesess | 7.458 307 138; 143 - 2 2 1,410; 586 303 2,930 2,083 | 2,243 x 6 x 203 
Bov. 12...seecseeee | 7,120 172 116 95 - 9 25 1, 3,47 | 1, re] iso; 219 nz2 
Nov. MPssesnseoses 8,061 828 133 zl H we % 13) 2,8 3/ 3, 2, 1, no; 258 a 
BS0s Bboeceseccoces oul we 120 - 1 192) 7% 2.999 2,926 | 1, 32) 16) 196 
Dec. Jecsesesccese | 8,2 1s6| ls 3 is 95 Ti %3 176/ 1, 4,882 |1, 9 | 165| 2h 92 
Purchases of 
domestic securities: 
yo] 3 mu 56s %| 3% 
Bev. Seccvevecceee 1, 102 - 2 195 > - 
Bow. L2..sessereree Ar 5 2} 63 - 5 2 25| 578 & 320| 777 - 4 8 - 
ov. Bpceumcooers 3. 382 5.) 153 2 ~ 2 13 oo 73| 2,718) 336) To1 2 6 
Tov. jesesereecese 2,012 63 19 To 3 - nu 2 133 ‘4 320 = - aT aT ay 
Dec. Joccceccccccs 1,74 102 53 92 3 = +] 7 335 13 Ti 176 @ 3 3 3 
Bonds: 
2,790 aa 1 - - -| 1,420 ko k2| 1,607) sy) 39 - ~ - - 
3,106 88 & 8 - y 20 -| 16 46| -3us| 2,662 13 - 5 5 2 
3 2,583 405 ad - - 42 9 =| 335 20] 865/ 1,620 - - - 2 
Hov. Wesecececsese | 2,885 139 4 - 1 - - 1a & 29 2,189 | 283 2 2 5 - 
Base Fecccccccccce | 1,082 215 ~ 1 - BT | 26 - 3 1} «=32%/ 1,357) 196 - 12 12 1 
Purchases of 
foreign securities: 
BWW. Soccceccccoce ae n a ho - - - + o 202} 328) 1,054 | 1.230 30 3 63 203 
Boe Weeccecececce | Je 2 5 oe - - [) ~ n 123; 282) %15/ 1,029 aw 125 110 
1,584 1 x» 78 1 - O - TT b) 1 ae re} 49) 195 49 
1,530 277 5 50 - - 1 bad 76 7 x0 25 55 z 
4,553 gy 133 25 - - - 25 52 3.39) 675 89 10 99 
Ov. Seccsccsccecs 5,0: 165 102} 155) ua ~ 32 462 186| 2,425) 1, 162 - 93 93 1 
BOP. Boccdscccccce | Fe Bay 7| 107 5 10 2 3 437 3 1,707 A 8 -| m2/; a2 2 
Nov. eee eeetan 2-296 2, 88 1 $ 100) 1, 3.779| 4,286 - 33 3599 26 
Bee Bececiccccces ari fa pe 3 1 2 2 60 129| 2,498| 2,242 a 2 10 
Dee. Beccccccccess | 5,008 722 5 3 3 18 9 36 119] 1,597] 2,739 2| se7| Se 120 
Sales of 
domestic securities: 
Stocks: 
Hov. 5s... cove | 2,268 ae 13 42 4 - n 2) 337 Th 623; hah - nT Th h 
Wor. 12.... esec | 2,078 462 92 40 8 - 2 20} jz 9 2.097 whe Fad - 3 3 2 
ov. Moves oct Bie 968 221 52 - - 2) oe 1, bag - 3° 330 22 
Hov. Weeeseseccese | 2,095 7a 42 ll 1 2 27 18|} 2 1,121} 58 1 1 ~ 
DeC. Becccccccsese | 2,003 295 % 15 - - 4 7) &sS 37) #7) Se OT -| 21]; 2 4 
Bends: 
Bete Secccccccevee | Ie 273 46 7 ~ 1 Jou 83 16] 1,230; 619 86 ~ 22 22 5 
BeCe Bacccccccccee | &, 222 2 2 10 a -| 102 25 "3 2,018} 202 - sy h é 
Nov. ae ° a 2 £ 38 1 8 3 2 419 . 1, 1s 82 7 J 8 
Bete Beccecocccoce ¥ - - 1,191} 1,445 1 1 10 
BISe Joccccccecece | 2,970 37% 10 2 3 2 13 1 it TL| «655 1,001 ‘i 2 2k 22 - 
Sales of 
foreign securities: 
ov. BSeccccccccese Tm 43 43 4 ad e ® oe yo 9 235 27% 262 = - - 3 
Wov. L2..ccccceceee 798 13 - 2 - - - 6 3 25; 215) 228) 266 - 8s 8s 1 
ov. Epsnemersence 2,270 Ba 3 1 - - 9 7 4O| 182] 1,822) 285 - 2 a - 
Tvs Bccccccecccee 850 69 - 1 ~ - - - We | 6186 — 362 ~ 13 13 - 
Bes. Bccdccsscccce | Aehys 53 ~ 1 . 1 1 1 22 ll 95 204 -| 122] 122 96 
TOTAL PURCHASES 
EXECUTED ABROAD FOR 
DOMESTIC ACCOUNT: ‘ 
Hov. Secssesceceee | 1,015 3 ~ - - - 7 - ~ - ss 10 - - 
Nov. a PU 1,635 - - - - - - - - - - 1a nu - 10 10 ~ 
1,14 5 - - - - - - - ~ 5| 1,108 - - a » - 
4 1,002 - ~ - ~ - - - - - =| 968 22 - 12 12 ~ 
Dee. Jeccccccccces | 1,399 - - - 7 7 - - - - =| 1,135 16 - 8 x - 
Purchases ef 
domestic securities: 
Stoeks: 
Bev. Seccccccccces 4s, e ° - - - - - - - - 4s 7 - > - 
Bov. l2sccccccceses 2 - - 7 7 - = - - = - 2 - - @ o o 
ov. Eereowns 6 - - - = - - - = - 6 _ = - - - 
Hov. 2..ccsccevece e - - - - ~ + - - - - F - us a > as 
Dec. Jeeccccccccce = e e ad @ baad baad = = - Bt - 7 a _— _ 
Bonds: 
Wov. Seccccccccece 102 - ~ - - - - ~ ~ - -| i - - - - - 
Wow. L2.ceccccceecs 2 - - - - - ~ 7 - ~ ~ a - - - - - 
Wor. aes 42 baad @ bad @ @ @ ad ad @e @ ko ad head = @ = 
Nov. 26.... ° 32 - - ~ - - - 7 - - - 32 - - - ~ - 
BOC. Jecccccccccce 30 - - 7 - - - - - - - 30 - - - - - 
Purchases of 
foreign securities: 
lo  Bacdsecdcccede 868 3 - - - - - - - ~ 3; om 10 - 4 a - 
Wow. l2.cecccesseee | 1,622 - - ~ - - - - - ~ ~ 1.3 11 - 10 10 - 
Wor. Rosocecasseee 1.08 5 - - - - - - - - 5/1, - - 2 8 - 
Wov. 26...ccccesees 5 - - - - - - ~ - - -| on 22 - 12 12 - 
Bae Joccccccccces 1,115 - - - - - - - - - -| 1,091 16 - g 7 
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Security Transactions as Reported by Banke, Bankers, Brokers and Dealers 
in the United States for November 1041 - (Continued) 


(In thousands of dollars) 




























































































, latin | Japen, 
Transactions during Grand | United Bel- | Ger- Mether- Swit- r |Total | Other jTotal | All 
week ended: total | Kington |7™™°* | cium | many | '**7| lands ste, 8, er Baroy eee ee eee mit |aste [Asia | other 
TOTAL SALES 
EXROUTED ABROAD FOR 
DOMESTIC ACCOUNT: 
a eo } Mg = = = = - ~ oe — = - 1 P _ = - = = 
Wow. 19....cc0.002 | 865 5 7 “2 goer’ Saad Be s ictek 4 er ; rs 
Nov. 26.....seeee0.| 1,002 - - - « " ° - “ o - }1,002 a pt a * « 
Dee. J..ccees eves - - - - ° ¥ a a 2 ahs a “ 3 ~ mi 
Sales of 
domestic securities: 
t 
RR SRO IOS HF 43 - « a i . i w i ‘ 43 7 é J - ” 
| eee 8 . 4 s di i a * # rs « a ; i “3 34 
Hov. 19......0- eee 13 - ~ - - ° ° - s ~ e 13 - - - - - 
Sov. 26.......- jon 27 - - * « 7 pz ss rd et > 27 ye > as * we 
Dee. Jocccccccece 5 - - - - - a ve vi i 5 «i 4 re a - 
Bonds: 
Bev. Seccccccces ° A) - - - - - ° « * pA - ho < & é a ‘ 
Bove Boccccorcsce 2. - - - - - - - - * ° 21 “i ° o ° - 
Bow. 19..cccccseee 52 - - - ° ° o - me a + 52 ‘a ss ma = PS 
Hor. 26....see000 & - - ms = i Pa mi " pe . 2 4 ‘ 4 " % 
Bete Jecocceccocce - e ° < ° ° « é e a é re ia o e 
Sales of 
foreign securities: 
» Brdvereorpes 1 - - - ° . . - . “ -| es p L Magee ‘ 
a ee eceece a4 ; - - - - - « e as : “i 4 i. al m * 
Sov. 26.......-... | 9 ; 3 ‘ 7 : M : E “ 3 Z py aiaig é 
BBG. Bedscccccses Ea - - - ° - - é ‘ 7 ~ 196 a re a o A 
Foreign Balances in Brokerage Accounts as Reported by Brokers 
and Dealers in the United States for November 1941 
(Im thousanés of dollars) 
Balances as of Grant | Unites | poicg| Bet- | Gor | ryar,| BetDOr| sreuen| Sett- |Other | otal | osassalaner= |xorte naa |OMMT [feted | Atl 
following dates total | Kingdon give | many lands serlan4| Burope| Burope| fea |Manchuria Asia [Asia | other 
1 201] MoT] 18| %) Soe] 265 1,209 | 1,693 | 6,789) 7,07% | 5,718 2 2,332] 290 
'aa3 | itaws| mob] 2e| «| 505) 268 | 1L0N6 yee | eer 7.305 [5% BI aise ates: | 290 
1,543 97%} 406 a4 41 505 268 | 1,073 | 1,739 | 6,573 6,707 | 5,742 & | 2,269 '2,313) 290 
1,590 1, 407 a hl 500 267 1,092 1,849 6, 6,466 5,865 67 2,166 2,255 292 
1,529 oe 406 2 41 507 aug | 1,134) 1,803 | 6,630) 6,492 | 5,953 67} 2,171 2,238) 295 
Toreign credit delances: 
(4ue to abroat) 
\ 
an ee 2,0ub }\i, 6,692) 1,564 xo 4g| 9,523 | 12% | 9,69% | 1,152 | 32,070 1,876 | 9,61% 11 | 2, 2, 
lev. a: wees 1.33 ME Te 1, Bi 49| 9,697) 12% He 1,328 | 31,321] 2,000 | 9,530 iba | 2,462 62, te 
Sore ahs: agen |" 6.633) 2831] Bl Sreee| tae | sito [yee | aaa arose stone] «age [ethes lesoye] ae 
Sov. soe . ) . . * . . ° ° 
Ga Weocvartes 1.888 een 1,29] 35| 54! 9,698] 283) 9,786 is 31, 5ha] 1,613 19,162 134 | 2,428 He se 
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Security Transactions in Joint Foreign Arbitrage Accounts as Reported 
by Brokers and Dealers in the United States for November 194i 
(Im thousands of dollars) 
Transsotions during | Grand | United | piiog| Bel- | Ger- | ry.., |Bethor-| g4../ Suit- |Other | total Katie | epee: |other|fotel | ait 
week ended: total | Kington cien | may lands | Canada |Aner- [Koren ant | iste [Asia | other 
TOPAL PURCHASES 
Te SE8 UNITED STATES: 
Wer. Secccccccccess ae - bad - - - = = - - - 160 188 - - ~ - | 
Wov. 12... 4 ~ - ~ - - - - - - - = P - = - - 
Bev. eee = e @ e - - - - = - = ~ a — 
Bev. bremenoet es 622 ad - - - - a a ~ = - Thy 76 ~ - - 
Bec. eeeeeeeserese 955 e @ - : cal a = _ ~ - 950 5 - - ~ - 
Purchases ef 
domestic securities: 
Stocks: 
Bor. Secccvcccccces ad bad @ ad - = = coal = - — a - = ~ = 
Wor. Eeproenoosorces = ad a e - = - 7 = = - = = > - - 
Fov. eeceeceresese - - - ~ - = ~ os a _ ~ - - - - = - 
For. a: ereseeee bad bad = = = - oa = = iad — a - _ > = — 
Dee. Joes eeeerece @ @ e bad = - od - = - - = _ - - = - 
Bonds: 
Fev. Seccccececcese 2 = - 7 = - = - ~ = - - 2 - = - - 
Wer. Seeeeeecerese 5 - - - ~ = = = - ~ ~ 5 - - = - - 
3 = - - - - - - - - - - 3 - - - - 
eeeceece 1 - - - - - = ~ - = ~ - 1 - - - = 
Dee. Jecccccccccece a - - col : = 7 - = = os = 5 = = = - 
Purchases ef 
foreign securities: 
Ie? Stereerereee © @ ad baad @ = had - - cod 160 18 - 7: = - 
For. e oente = = = a bad e a e = - - 7 . 7 = 7 = 
ev. eeeeeeeeecere = @ @ bead - - = - = - - - - = 
Bov. nena sa - - = 7 = - = 7 - - bony ral - = - - 
Dee. Jeccceees eeeee 9m - - - 7 - 7 > = - -~ 990 1 - ~ - - 
TOTAL SALES 
IN THE UNITED STATES: 
Wer. Seccccereceees 264 1 - - ~ - ~ - - - 1 263 - - - - - 
Bor. LBeccscccccesce ah 7 = bad - - =: - - - 7 sa] = nal = = a 
HOV. Wesscccessccee mM - - - = - - = - ~ - 0 of: = - - - 
ev. eeeeeeeeerere BOe 6 e = = - = - - = S RS - 7 + oe — 
Dec. See eeeee eeeeee a3 @ = @ @ e e = e => = o - 7 - — 
Sales of 
come tic securities: 
Stocks: 
Serer at. TT hon obhete ST" cok Obi gel onl EP cect he 2 Lees 
ice fae 9 ie ® tile Sas Gord raeen Shes cles oa gee ee Gm” eae Cer ed MS (a 
Dec. Jeccceccccccce eo e = e @ e oe = e - cad ~ 2 - - ~ — 
Bonds; 
tes moma ME, BOE S Mies) Bias had Gib BR > oe RRs Ot a ee ee 
Bov. 1 eeeeresoecooes & - e @ e eo e - e ad - - = = - - = 
Bov. 22 eevee eeeecee = aa = ° @ ad aad e ad - bad - - - = = _ 
Dec. Jacccccccccces = @ aa = @ = = = baad ad - = - - ~ = 
Sales of 
facta securities: 
. eeeeereereee abe 1 bad = @ - @ ad bead e 1 26 - ~ = _— ~ 
= aa te: 42 = @ = @ = = -™ = © - 4 oa - - = a 
Bev. epersapbone Ts = e baad bead @ @ bead baad bad - 6&0 a > = — - 
Wor. eeeeeeereeccoe = e = = baad aad = @ @ = - 7 - = 
Dec. Jeccccccccccce Bf e = e e e baad bd @ e - BS oad - - — > 







































































72 


Foreign Purchases and Sales of Domestic Securities’ 


(Im thousands ef dollars) 








Bet pur- Transactions fotar | ** P&- 
Transactions fete: | fetal Ln orl Transections fetal | fetal aeaak ow outay Total ences ox 
weck cana; | PRTCaSCG| cakes [ere OT | eck enaed: | PUFChASwe| sales |oree(n) | week ented: =| PeFchae = ee 
seen . 10, 6,976 1 . Ween s, 5. wae 
ome) Blea epee: | 82 ee) te le ee] 8 
ag.--| 2-639 | 69] 3.098 a... | iss [amon | 2 a5..:: | go |es.koe | me 
| joooe 17,822 | 17,942 -120 31... 15,115 |15,265 -150 on: 6.165 |18.057 1.92 
Fed. 2....| 2 18.017; 2 Te . 2.380 voce | 6.873 | 22. 1 
Bo) BSB tet, Beh ome p | te i5.h | -£.a ab] pe |ipash | 
23... 11,833} -8l2 S| ee | oo >... | 81300 |15. -7,022 
'e eoee 2.0% 29,772 4, h, Bev. 6... 11,258 18,618 -7,.3 
Mer S ° l2, 11,006 a —_ > 17.mi2 He ay 7 ee re 18,661 ae 
abe: | ae 7 So 19. if: ab +7 +] 8 34.003 | 30 
322 | Its | ares] em 2. 28.125 | 28. d a... | 5. : : 
et + , 18, 2. ne Rive 4, 752 1.69 ~1-097 
apr. Gucce 18,967 10-08 Aug. > . “= apes Px 4 | Ses 5,870 4 ‘eo F 
a@...:| agins | iene] Spee Be las | 25.22 | '5tas |ibiees | -ancase 
27... 13,402 1.91 ot “ 2. ba 4 a ee 4 2 
b...+| 9.765 | 12,085] -1,320 909 |, sory pant. done) Se et ae 
~ ES) SB/BR) SB) as | ez ee ge ES) Be ae 
B--| 8 we, le: as... | 39.00% | aeons | sige i...| $67 | e5c5e3 | -15:853 
Jone 1. 10,405 9, hee ‘ 6, " -12,441 ee 6. 20, 726 -12, 
- . 33 Py Ost. &. 19,98 2.3 3: Tob P ate: tin noe “ras 
" z ; : 18 17. . sae 19.... ° ° ‘ 
— 3.200 7.81 “a9 25. 17.7% | 29.467 | -22,705 } a 7.925 |25.187 | -7.272 
. *.098 iiont 22 | -15.528 
daly 6. 38,619 Bas 5. Bev. a on - 6,218 Mer. ant $e 5.8 el 387 
pS ery 3. Son ~’ 15.... 17.40 5.¢ 210 ae 18-03 aa 2. 
2. oe 3% Bon -7. 82 =. “a 13-28 13,367 900 eee . . 
4 679 apr. Bowes 7 22,208 -12,916 
ang. Sees fig ou 969 4.20 Bee. 6. . 2 ban —h2ko ae He} > 13 
l]eoes 18,802 Rae 010 13.. ° 13.382 oe 5.862 10.983 ‘11 
eee . 95 3.395 20.. 13. 23... * 
ah: 20.901 23.853} -3.052 2T.. 10,528 8.782 1,106 W..00 5.622 9.932 8 fs 
6 1s, , 
o Feee 12,060 13.819 -. ee 11,26 7.169 4,100 May eee ¥ Th -18,629 
Sept P sepa eer — B 1940-Jen. we. * ie} | 5.51 be 1:0 Sm 5.3 
shes 20,902 2.785 3. _" Her ia -3,717 Beene 5.339 3 tl 
oot. 5... | 43.206 | 26.299] 27.287 = vee] SE ae] 2k 
P oe 6 beh, 4 woe 3. Te. mee Bie =“ -787 eR sa 5-21 _ 
Bo? || wom | 35, 12,232 a | ae laa 1.266 3.000] 3. 5. ; 
28. 14.835 |153. 1, duly 2.... 3. 4,910 -1,206 
Bev. 2...+ m1. 470 33.196 kas lecce . 6,823 -1,172 
sv? . : ‘ ver. 6 2 me 15.69 +2 P oe ¢: 6,499 1,621 
aB.| te: H 9 a ikea | ca ++ | 597 | S98) -3.us 
$i: | iw | tells] ais Za. | eae [ata | Soop | 
. . $.037 e Seoee | 12,778 | 22.907 | ~9.229 aug. 6....| 8 2) 
Dec. wer 3S: ae wi ape ms 1 << 3 -10, wen boa I 3 33 
feo | Bede | a3. sng Be. | sec |e0.3¥5 | 4,082 2Teoee | 5.396 | 7.755 sm 
4,2 4,92 - 
eeee 10,635 14,832 4,1 Sept. Zevve ° . 
19399—Jen. &....| 25,529 | 26.960 2 MF G2! | tls |as: ry | eas os 7.066 | 1.333 
cere 3,0 28,178 1, 15...- 16. a, 4.33 — 8.920 5 022 3.898 
18.4... af ied ie a 19,019 pang 4,929 levee . L 
25.0+6 a. 37.180 -16, 29.... 17. 3 82h -7, 7a Oct. es 6, pus ae 
+ Levee | 290090 | 36.058) 7.008 | oe 6,067 | 12,431 B..06 0s ie 
Te = ae Re eo Jus * oa se aan pee >< be4 ay Py 
to::2:| bide | ices] 63s a: | Son lanew | asc 29....) Sem | 793 n 
4,407 256 
) Bint 20,272; 1. eeee | 228 [25,000 | -20,772 Bev. 5..0.| 665 w = 
Me | ers | asia +31 70 bess. | atlas |its005 | “8.57 iesse | 5.295 | Bs = 
15....| 26725 id 1g.0ne = | oa gs ~~ a8 %,957 | 5.370) a3 
3. ‘| — wee Bes: | 3,626 | 7.6) -3. Dec. 3.-..| 3.657 | 429 -762 
° 11,110 cece 6.171 6,570 -399 
a aah ia Son 7 2,01 teat 3.008 | 8,008 ~15,008 
1 eeee 2,299 . 21.... = wan a: 
ee 19, 1g, 1,327 26.... ° 
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Purchases and Sales of Foreign Exchange, Spot and Forward, as Reported 
by Banks and Bankers in the United States for November 1041 
(Im thousands of dollars) 
inn Currency ef: 
during Tatin | Jepen, 
ended: Grand | United Bel- | Ger- Nether-| Swit- |Other | Total Other | Total | All 
— o- total | Kington | 7***°°) ctue | many | 87 | tends | OO Burepe| Barepe | “enate |dner amt! asta | Asia | other 
TOTAL PURCHASES: 
Bov. 5 Spet....... | 10,690) 4, hj} 626 2 wu 1] 166/| 570 169 | 5.960] 1,348] Te 152 | 1,66) 1,796 | 43 
Hov. 5 Porvward.... a rio - - - - - - - ~ m6 im 25 a 70 ci 4 
Bov. 12 Bpoteresess 10, e rp @ 1! @ ree 1 1, 1, 1 1,102 1,17 1,060 
ov. 12 Porward.... 73 ijl - - 3 % > = ae | 2 a: - 3 13 266 xT - 
Bov. 19 Spot.....+- | 12, 6,398) 16) 1 3 -| 18 117 | 7.420} 2, 6 | 2,013) 1,029 | 1,337 
Hov. 19 ae 1, 85 2 - ; - - - “3 : 8é1 3 +4 a 4 ws = 
ov. 2 eeecece 10, 4, 92 2 2 1 - ry 1, = 1, 1, 1, 
Yor. 26 erwerdss.. | 2cgib| 2; mi 2) 8 6) S| Me eS er 
Dec. 3 Bpot..ceres 9.73 5,16 66 = 5 4e = if 590 114 6,156 1,8 on 76 957 1, 5x 
Dec. 3 Forward.... 2,358 961 - - - - - - 12 - 993 29/} 100 26 | 1,020) 1, - 
Purchases from banks: 
Bov. 5 Spotessesse Uo 3,371 ni a 2 9 -| 126 | ao 167 | 4,28 6m| 580 62 | 1,564) 1,626 68 
Nov. 5 Verward.... 1s3 - - - - ~ > - - 183 117 25) a 7° 91 - 
Wev. 12 eeesece 6, 081 oy bad bad 16 bead ry 1 1 1, 
Nev. 12 + sng 3 - 128 & bad e - - = mm 1 3 28 Fed m 4 3 = % 
Bov. 19 Bpet...e.00 138 3.767] mi) -| 3] 2 -| | sma | 25] %,612| 2,286) Geo -| 967] 967) & 
Bov. 19 Forward.... 88 2 - - - - - 1 - 91 146 n6 a 261; 2s2 - 
Bov. 26 Spot.....0- | 7,476 3.069 a3} 1 9 -| s3| 6 | 285| 4am] 7e3| 96 ° 16525 1,525| 12 
Nov. 26 Forward.... 976 - - - - ~ = - - 120 - a lz - 
Bee. 3 Bpot.cccces 3,866 x» @ 2 26 aad 87 406 110 4,628 ™ pxty Tm s36 nz ra 
Dec. 3 Porward.... 1, ay - = - - - - 12 oa 205 100 2 ; 1,080 1,081 - 
Perchases free 
customers ether 
than banks: ; 
Bov. 5 Bpoteccesee 3.303 1,596 10 2 @ 5 1 eed 16 2 1,736 “2 163 90 so 1 7175 
wer. 5 Vervaréd.... 337 333 - - - ue -~ ; - ~ 333 in - . fi - 
Nev. 12 seeeece ° 1. 1 2 1 = 1, = 
one l eb . 4 3 : bead : e bad = % ; so ™ L - - — 9% 
Sov. eeerece 4, 820 2, 7 1 @ py => 8& 2 2, 6 66 1,273 
Set ee ee ee @] OP PS] SA 2 Se 
Fov. F eeeceee e 2 1 10 bad 10 & 1, bad iy ay 
Hov. 26 > me i 1. ¥ = bead bad = e = - von ad “ s - y = 
Dec. 3 Bpot.ncssee 2,835 1,716 27 @ 3 20 baad os a 4 1,528 577 137 2 119 la uy2 
Dec. 3 Forwaré.... 953 oy - = = - a - = ou bt - 5 - 5 - 
TOTAL SALES: 
weov. eoesece 11, sl - 2 15 3 175 575 170 | 6,975] 1, 7156 Sl | 1,624) 1,675 626 
Nov. 3 oe a - 6 4 Pa - - - 7 = - pa ‘ 189 ni <4 a - - fn - 
Hov. 12 Sp0t....02. | 10,588 - 3| 9 1) we; er} 2 4H | 1,025) 1, 1,585) 2, 379 
Sov. 12 —... 4s3 = ” = — > ~ ed val Po 6 > -] 7 = 1B > 
ov. 19 Byet.ccceee 12, 6,352 i121 1 % 23 bad 180 628 125 7.43% 1,866 1 50 1,401 1,42 785 
Nov. 19 Vorward.... 1, Tt - - - - - - 1 - 115 19 12 - s 58 - 
Nov. 26 Spot....... | 11,572] 5, %) 2| 2 2} 12) | 28 | 7,013} 1,308) om k7 | 1,666) 1.73 | 586 
Bor. 26 Forwaré.... 1,827 1, - - - - ad - - -| 1,648 92 v7 - To 70 - 
Dec. 3 Spet....... | 12,436; 6,450 13 2 * was ~ | 53 136 | 7,401 | 1,238] 5e3 ye | 1,658| 1,092| 322 
Dec. 3 Forward.... 1,220 879 bad e 2 - e 2 10 - s92 25 13 - - - - 
Sales te benks: 
Wev. eeoeceee 4, 2,010 @ @ 3 aad 1- 12 2, nz 277 a3 bay 477 483 
Wov, 2 te ta ko % = ad > = ® > band 2 12 * @ @ = 
Fev. 1 eeerece 3. 2,022 13 bad e @ = 72 lu 20 2, 608 faz 3 £439 24 277 
Bov. 12 ae sd 4 BL sy % e aad baa ba aa - - = 106 P . - 6 “ a 
ev. 1! eeeeeee 2,8 1 ad @ bd 120 ae 53 2, 1,213 bad 1 1 702 
Fev. : en <— te Pie baad = aad bad ad - = os [ +) 10 - - a = 
ov. ry eeeecee r 1,438 3 ® = = iz Te oe BB 1, >] L) 35 Th 106 45 
ov. 2 - ee Gs 1,596 e bead e baad bad - - - = a2 5 - ~ _ = 
Bec. eevecce 4,001 1, a 2 e 2 bad vy 113 * 2,179 528 1 = 911 nl 208 
Dec. ‘mon 922 4 » aaa 2 aa ° 1 10 = 195 wu ng bl e e e , 
Sales to customers 
other than banks: 
Tov. ecoosse | Te ° 6s; 9 le 3} no} sa | 15s) 4, hej} Se 8 | 1,290] 1,298) 143 
Weov. ; — ist . He = @¢ @ » ad = @ -” 149 27 10] ad = e aa 
Bev. 12 Bpot.cerese 6,875 3.432 b - 3 19 ‘ 7o 486 136 4,196 417 TH 22 139% 1,376 102 
ov. 12 Forward.... 175 102 @ = - - - - - - 102 55 - - 1s - 
Bov. cesses | 6,988) 3, tT) - s) 2 -| | 336 T2 | &,466 he? 50 | 1,225] 1,275) 53 
Bev. 2 ae a r 232 im ad a oad = ° - 1 - 93 2 2 - 58 5e - 
Bov. 26 eoecces 8, s, a - 2 20 1 wi | 6677 225 | 5,334 | sre 22 | 1,995] 1,607) 18 
ov. 26 on po 3 bad - - _ - - = = oo 12 - To To - 
Dec. 3 Bpot.ceccee 7,435 4467 6 be 4 ko bed Ws 450 108 5,222 To hos he OT 961 114 
Dec. 3 Forward.... 26 97 age - - ° - aa = ad 37 a = bad e ad > 




































































in the United States during November 194] 


(Im thousands of dollars) 
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Net Position in Foreign Currencies of Reporting Banks and Bankers 


in the United States for November 1941 


[tm thousands of dellars. Long position or short position (-)] 


Outstanding Forward Exchange Contracts as Reported by Banks and Bankers 


Amer- [Korea and ¥ 








Currency of: 
Contracts as of ~ l retin 
following dat Grand | United Bel- | Ger- Nether- Swit- Total 
_ —— total [Kingdom |7™*™°*| gius | many |7*@7 | rants | YO" lseriend Turope oa | 
16 519 - - 458 . 3 - | 8,008 | 1,46) 1,530 
18 519 . - 458 . 9 . [3 1,452} 1,557 
20 519 - - 458 - 1 ir 1,258 724 
18 519 - o 458 ° , - | 8,617 | 1,197) 1, 
18 n9 - - 458 ~ 3 | 7.86% | 1,277) 1,370 
| Contracts for : 
purchases from 
foreign customers: | 
Boe. | Sicescovesescs 6,625 on - 297 - -| ae - 3 - | 2,981 549 | 1,140 
Golly Biv ceabecneces 6,650 | 2, - 297 - -| 2s - a - 2.90 536 | 1,115 
Bov. 19 a peonneeeees 6,671 | 2,064 - 297 - -| as - 3 - | 2,626 586 | 1,140 
Que. Giticccocdacse [38 2,673 - 297 - -| as - - | 3,224 | 1,115 
Sede Piccoes Reese “ 1, - 297 - - | 2s - 3 - | 2,593 mn} 1,25 
Contracts for | 
| “purchases from | 
domestic customers: | | 
Bor. 6,465 | &, 5% 18 | 22 - -| 2 ° ° oi) x 
tov. Sisinia | wieel .| .| wi]. >| 21mm wie | red 
Tov. *| pnée 20 « ~ ako - - 1 | 3,985 70! 392] 
For. "510 313 18 | 222 3 -| 20 . ‘ - | 5.393 | 609| 3m | 
Dec. 6,269 | 4,8 18 222 - - 2k0 - 12 3 |5.3n S0e 155) 
TOTAL SALES CONTRACTS: 
emi Bon ccengestodp 12,939 | 7,634 15 681 - 10 | 1,206 - 3 % 1, 55% | 1,238! 
Wes Eis codes tise re [32 1 681 - 10 1,206 - : 2 +25 ie 1,278) 
Se ORs ccctapsiesan 12,088 £2 1 680 - 10 | 1,206 - 2 | 8,75% | 1,453) 1,209) 
Boel WE cs cddboseck 13,701 | 8, 15 | 6a - | 10 | 1,206 * 2 1 0,362 | 1,380! 1, 
Sind Picccasdeceoah 13,201 | 8,067 | 15 | 681 2| 10 | 1,206 1 10 2 | 9,99 | 1,820) 2,123 
| Contracts for sale 
to foreign customers: 
Reee | Bi pdececdseeed 7,696 | %, 859 - 610 - -!| 73 - - - | 6,207 »116} 
Bove 28.00.00. c0ccc8 7,509 | &,625 - 610 - -| 3 - - - | 5.973 163) 
et CAO ecoss | 7,082 | 4,195 - 610 - -| - - - | 5.583 +105) 
i esses | 8,562 | 5,679 - 610 - -| 73 - - - | 7,087 .110) 
Sem. | Seccedncauenah 8,087 | 5,410 - 610 - -| - 10 - | 6, 768 99 | 
Contracts for sale 
to domestic customers: 
5,253 | 2, 15 Tn - 10 nes - 3 5 | 3.387 1z2| 
5195 a) 1 nT - 10 ues - é 2 | 3,295 il 
5,063 | 2, 1 To - 10 | 468 - 2 | 3,212 104 | 
2,767 | 15 n -/| 10) Ms - 2 1 | 3,338 116! 
5,118 | 2,057 15 n 2 10 | 6s 1 o 2 | 3,226 
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Currency of: 






























































Position as of zc eet EL Tig oe! EL or 5 

follewing dates Grand | United - r 'o 
total | Kington!" | gium | many | 77) inde | “| seriand| Burepe| Burope _ Sescberta Asia 
r 

Bow. G..ccccccccees -3. 1,092 | -439 | -5en | -¥3 | -2h2 |-1,365 | -15 «1,6 “127 a,916l<e.198 
| Sov. 12. seceecrcoees se pei “420 | -5al | -32 | -108 |-1,367 | -1: E “he 2,1 -103 <2,198) -2, 392 
Nov. 19.-+-+ Sédesece 3. 1,267 | -387 | -52l ¥ <108 | -2, 308 | - 3 -266 | -1.331 “Ny ris pe 
Yor. 3 oe sceeecccees -3,007 | 1,567 | - -m9 | -38 | -105|-1,386 | -5 272 | -1.087 “129 3781-8057 
Dee. Jeressereees eo | -3-592 36 35 | -101 | -1, 95 3 97 | -296 | -2,020 -15 -2, 254) -2, 
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GOLD AND SILVER STATISTICS 
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Gold Assets and Liabilities of the Treasury 








































(In millions of dollars) 
Liabilities 
Bnd of calendar Gold 
year or month Assets Gold Certif- aks Stabilization Gold in 
icates estes, ete. 2/ Fund 3/ General Fund 

Wc vc cascevdccodscdevecedensvesecdaccesesecescces 6,238.6 5,274.0 156.0 1,800.0 1,008.6 
Micevascericcudecneddéedh svatnsehsctonvepecesnes 10, 122.9 7,679.5 156.0 1,800.0 4g7.% 
Sls cake dinlbinge00s4060ess000sesseesensssoseseos 11,257.6 8,959.6 156.0 1,800.0 341.9 
Pn bbcccveccccacersdensedescccesesscssbesncceenes 12, 760.0 9,212.3 156.0 1,800.0 1,591.6 
SE nenccedececocededsbdtesdedtbesceccdnbeondbines 14,511.2 11,872.8 156.0 1,800.0 662.4 
158 Sdnarbedsanetetdadh sidadiliectccdincasetiaben 17, 643.4 15,278.6 156.0 1,800.0 408.9 
Mh, snccnvatenncavitadtbdnds telnctscdtbsgneGite se 21,994.5 aoe 156.0 1,800.0 213.2 
Wccccceccccccccccseddsscccocebe coccesacencsésece 22,736.1 20, 564.8 156.0 1,800.0 218.3 
WD —Semmasy occ ccccccccccccccccccccsccesccccccoecs 22,115.7 19,977.6 156.0 1,800.0 182.1 
POOGUATH ccc ccccccccccccccccccsccsocccocsccoecs 22,231.2 20,094.7 156.0 1,800.0 180.4 
Pe ccccevdcceccccsenceececsssccsesopscocess 22, 367.0 20,175.9 156.0 1,800.0 235.0 
MATER cccccccccccccccccccccccsccscccscecsocecs 22,505.3 20,267.4 156.0 1,800.0 261.9 
i cnsacccadasassorsdaccensdocncedscagesacess 22,574.9 20, 387.8 156.0 1,800.0 231.1 
BiRindeecesdesdecvabesdesdbedicceciccsedeuess 22,624.1 20, 384.5 156.0 1,800.0 283.5 
Dg cei ccngccgredarnctotanpetoccoscenceanses 22, 674.4 20, 379.7 156.0 1,800.0 338.6 
MEPEBE. occ ccccecccceccccccesccesceccccececocce 22,718.7 20, 376.4 156.0 1,800.0 386.2 
DIG a 5c doc cckneccccccesscecccceccvscenece 22, 760.5 20, 522.6 156.0 1,800.0 261.9 
£2, 199-5 20, 633.2 156.0 1,800.0 210.2 
22, 784.9 20, 629.9 156.0 1,800.0 199.0 
22,736.1 20,564.8 156.0 1,800.0 215.3 
22, 746.9 20,594.0 156.0 1,800.0 196.9 














Certificate Fund - Board 
Reserve against United States notes and 
Bxcludes gold in active portion of Stabilization Fund, 


Daily Treasury Statements. 
Comprises (1) gold certificates held by the public and in Federal Reserve Banks; and (2) gold certificate credits in (a) the Gold 
Reserve System, and (b) the Redemption Fund ~- Federal Reserve notes, 


of Governors, Federal 


Treasury Gold Receipts 


notes of 1890, 


(Im millions of dollars at $35 per fine ounce) 


Monetary Stocks of Gold and Silver 


(In millions of dollars) 






































y 





Comprises domestic coin, secondary gold, etc. 














Pp Preliminary. 





of United States Money, 


Gold received by Ratio of 
oa importation or | Miscel- Setel End of fiscal PP > |e aan, silver te gold 
gold | Teleased for ex- laneous 2/ year or month oun pe ) | eins | and silver in 
portation (-) 1/ — ounce) lnonetary stocks 
1937 = Jan.-Mar....e++- 32.93 277.22 6.00 316.1 WP ccccccecescececces 7,856.2 898.2 10,3 
Apr. -June...e0++ rat 691.37 16.62 7h: Wo ccccccccccccecece 9,115.6 1,463.1 13.8 
beccece 5.85 371.60 440 422.05 TPocceccecccovcscces | 20,0084 2,249.5 17.5 
Oct-Dec. ..seeee 45,61 =30,80 4,95 19.76 WT ocecsccceccecccece | 28,988.3 2,542.1 17.2 
WDB. ccccccccccceseses | 12,9630 3,066.4 19,1 
1938 = Jan,-Mar.....e0- 35-23 -7.67 +g 34.39 ene an ante am 16,110,2 3,605.2 18,3 
Apr. —FUNe, .ceeee a 42 124.59 3. 168, 1 See CeCe ee eee eee 19,96 1 §:993-6 16.5 
July-Sept....++. 47,22 743.96 5.25 796.43 Wrhrccccccccccseccccs | O8,60%.8 148.7 15.5 
Oct-Dec. .ceeees 12 701,00 1.75 751.87 
1941-January.....es00+ 22,116.5 4,078.6 15.6 
1939 = Jan.<-Mar....s0s 44 bo 30 3.32 747.01 Te eccccccce 22,231.9 5 omeed 15.5 
yw —~ genene se = He oe MareB.ccccecesees | 22,3673 4,107, 15.5 
- BESSSSe ” y 7 . Leccccecsccee ’ 8 4,120, 15. 
Oeti-Des.cceceee | Bh: 657.87 ae | 711.33 ... 2913 vs 33 153 
1 * % \ ‘ Le i * eeeereeeeeeee . . . e ° 
0 - ae rg qx oe | sue MYeeeesveenees | 22,67 | 4,267.9 15.5 
52.27 1, 88 3.16 1,281.32 MIQUE. cecccccece 22,719. eaeeen 15. 
73.63 6 8 2.50 750.17 September.....++. 22,760.9 ,207.1 15.6 
Octoder...seeceee | 22,7997 1222-5 15.6 
1941 = Jan.-Mar....ee0s 49.67 320.20 2. 72.46 Hovenber.seeeeees | 22,785.35 123267 15.7 
30,92 224.76 rw 2 1-07 m December...seeees | 22,736.6 4,264.8 15.7 
205 76,11 3.27 136.43 Lb2-Tamuary..csecesee 22,746, 4,254.0 15.8 
20 -75.91 2.31 -24,40 e mts _? 
Includes gold released from earmark or gold placed under earmark, Source: Daily Treasury Statement and Circulation Statement 
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MONETARY STOCKS OF GOLD AND SILVER IN THE UNITED STATES 
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Components of Silver Monetary Stock 


(In millions of dollars) 





Silver held in Treasury 


























Securing silver 
ee hm t] Im General Fund 
Silver bullion | Silver dollars “aan amtaus 
211.6 508.4 4.2 8.8 89.3 35.2 305.3 1,279.7 
576.9 508.7 4.2 +2 262.7 gp 323.6 1,970.1 
775-9 505.7 5-7 3 gal} 1.3 350. 2,402.3 
938.8 503.7 5.4 - -6 A" 366.9 2,806.5 
1,137.6 -7 3.5 2 23:2 a 372.8 3, 346.8 
1,298.2 0 5.3 - 16.0 48.2 bas g: 790-2 
1.998-2 -6 2.3 - 657.5 52.5 4 - 060.0 
1,476.1 4sh.1 3.5 - 662.3 63.0 493.5 4, uh. 
1,405.7 4oh.6 5. - 659.9 52.5 422.1 4,078.6 
1,411.8 4gh.2 38 3 ee. 52.68 422.3 1088-5 
1,417.7 494.0 -0 - 665.2 53.1 425.0 4,107. 
1,423.8 493.7 ol - 5 53.4 . 4,120.8 
1,430.0 493.0 9 | ee? zt ae 4,135.3 
1,435.9 492.0 41 - 665.2 55.1 3.2 4,148.7 
1,543.5 30] 5.4 al <* 56.3 450.0 4,167.9 
1,551.3 4s9. 5.1 - 9 57. 6 4,188.1 
1,459.3 wag. 3.5 - 667.5 a: was 4,207.1 
bocepesovnesssenss 1,465.6 sy. 7-0 - 664. -7 474.9 4, 221.5 
be benescecccecece 1,470.3 wes 2.9 » | 663.6 9 485.7 4,232.7 
ee cccccccccenes 1,476. yeh.2 3.5 - 662.3 63.0 493.5 4 uk. g 
1,481.7 483.9 . 8.1 - 662,12 63.0 493.5 4,254.0 











Valued at $1.29+ per ounce. 
Valued at $1.38+ per ounce. 


Daily Treasury Statement and Circulation Statement of United States Money. 


Silver of Specified Classifications Acquired by Mints and Assay 


(Im millions of ounces or dollars) 
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mined domestic 1/ 
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Hationalised 2/ 
Ounces Dollars 
110.6 5.3 
2.0 1.0 
4 2 

















Brecutive Proclamation of August 9, 1934, repealed April 28, 1936, 


L/ Acquired at 64,644 cents per fine ounce until April 9, 1935; at 71.1l+ cents per fine ounce from that date until April 23, 1935 
at 77.574 cents from April 23, 1935 to December 31, 1937; at 64.644 cents per fine ounce from December 31, 1937 to July 1, 1939; 
and at 7l.ll+ cents since July 1, 1939. 

2/ Acquired at 50,01 cents per fine ounce, 

Acquired at various prices averaging approximately 51 cents per ounce, 
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Seigniorage on Silver 


(Cumulative from January 1, 1934 - In millions of dollars) 














Sources of seigniorage on silver bullion revalued Vv Potential 
Bat of calendar Sotgatereg? T ics, etleer Stiver Pur] Mesteaniions | Goces | of3ver tallies 
year or noath cat'ainor (ined: ettver | itver Crrec. lativer Cat, | chase Act | stlver ”  |astgatorage| at cott, ta, 
cone | sane 14, 1994)|20¢+ 22+ 1953)/4aiy 6, 1939)| “ i9sh ”*| amg. 9, 1936) e/ 
4.5 46.7 4 > 51. 1 28.5 128.7 132.6 
18.5 48.7 16.8 - 226.2 34.5 2 274.9 
46.1 48.7 36.0 ° 302.7 34.7 1 3 
63.7 48.7 58.0 - oer 34.7 1 1. 
69.5 48.7 74.9 - 7.7 M7 ) 758.8 
91.7 48.7 87.3 4,2 530.7 34.7 705.6 950.6 
122.2 48.7 87.6 25.7 562.7 3.7 759.% 1,055.8 
182.1 48.7 87.6 48.3 560.4 3.7 799.7 1,089.0 
188.5 48.7 87.6 50.2 581.3 34.7 802.5 1,094.2 
































Basi 


Daily Treasury Statements. 


1/ These items represent the difference between the cost value and the monetary value of silver bullion revalued and held to secure silver 


certificates. 


2/ The figures in this column are not cumulative; as the amount of bullion held changes, the potential seigniorage thereon changes. 


Silver Production, by Leading Countries 


(Im thousands of fine ounces) 





















































American countries All other countries 1/ 
pace a ‘=. United | Canada 5 Britieh | Other 
or south world jc 2/ Mexico | Peru Other Total | Burope | Oceania y- 'tadia b/ | dete Africa 
aioe = 269,159 22,821 | 16,395 | 66,101 | 6,762 | 10,629 bb, 262 | 14,769 | 11,553 | 6,660 6,060 | 1,103 | 4,076 
eat vesee [190,398 "usr | 17,565 | 74,205 |20,362 | 10,092 | 45,730 | 14,892 | 12,257 | 7, 5,618 | 1,179 | 4,722 
WB vccsscdcecececss » 70% , 613 Ree 4 15.0 17,433 788 51,538 he 4 12,454 | 9, 5,650 | 1,219 £733 
DEI ipcdirseedgons os po 63, 351 10s 17, 19,901 | 16,539 858 | 19, 13,198 | 11, 2327 1,733 580 
WT ccccccccsccccece <- ~ 299 132 sh, 661 16.93 15, 708 2725 | 21,053 14,903 | 12,452 19 205, es 5,200 
Sv ctécesvessacane: 689 25.826 81,019 |20, 15,869 | 64,939 | 22,747 | 15,043 | 23,115 | 5,947 | 2,452 | 5,636 
1939...sccccececceee | 205,262 63,872 538 | 75,872 |18,802 | 17,497 64,683 | 21, 25,427 | 14,015 5,943 | 2,670 | 5,424 
arate ainda + 1273, 684 67,013 | 23,816 | 82,638 |19,000 | 16,925 292 
1940-November....... | 23,2 6,367 | 1, 7,104 | 1,500 | 1,352 5,124 
me he od : i'bee | bisés | i800 | a'326 | sf220 
1941-Jamuary........ | 24,329 .733 | 21,557 8,750 2.950 1,420 5,329 
Pevruary....... | 23,208 009 | 1,357 792 | 2, 1, 302 
arches... | 22,778 | 6s | 15802 | 65339 | 1,500 | 1.378 | 5,328 
April.....cesee | 22,394 5,643 | 1, 46% og 1,300 | 1,302 5,314 
bacceswcneee te 6, 1,902 3, 1,600 | 1,282 5, 42 
on 23,21 or 2,058 6,062 | 1,400 | 1,333 5,314 
6,310 1,852 6,726 | 1,200 | 1,354 5,321 
6,277 1, HE 1,100 1, 5,322 
5,620 | 1,625 6, 1,100 | 1, 5,132 
067 | 1,640 5,973 | 1,200 
632 | 1,682 5/| 1,000 zy y 














later figures. 


Breakdown by countries not available after 1939. 


Annual Reports of the Director of the Mint for annual figures through 1939; releases of American Bureau of Metal Statistics for all 




















OTHER TREASURY STATISTICS 
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Treasury Department Criminal Cases in the United States District Courte)/ 





Totals by months, July-December 1941 Distribution by originating organization, December 1941 
1941 : Income and 


Alcohol Burean Bureau Secret mies. = 
Tax of of Service hemmed 
Dait Division | ™rese of 
September Internal 
Revenue 











Inventory 


Bumber of cases pending first 
17,155 13,857 


BOW COSES. ccccccecssccecececesees 2,309 1,742 
Cases ClLOBOK...eccccsccccccesecss 2,672 2,011 


Wumber of cases pending end 
Of month... ccccccceseccsececcees 16,792 13,588 


Net change in cases pending..... -363 -269 


Disposition of cases closed 
Bumber transferred 2/....++++es0+ 


Wumber released, convicted, and 
otherwise disposed of 3/....++- 





Totel number of cases closed..... 





Percentage distribution of cases 
released or convicted: 
Percent released 
Before indictment.....s+«+- 
After indictment......scoee 
ACQUIttOd..cccccceseeesecce 





te ec 


Total released.....ssescesss 








eee 





Sentence i 
Mumber of convictions......ssees 1,086 


Percent of convictions 
resulting in 5/: 
60 55 53 63 
a 15 7 
Probation 6/....+ssescssees 37 41 4o 47 
Average mumber of days 
imprisonment to be served...... 503 358 363 312 539 596 o 


Average fine to be paid (dollars) 284 331 j10 266 10,000 aug 50 1,500 
Total fines to be paid (dollars). 65,841 49,415 | 129,832 | 141,602 | 192,326 83,261 59.595 10,000 3,468 1,198 9,000 


Comprises criminal cases of the Alcohol Tax Unit of the Bureau of Internal Revenue, the Bureau of Customs, the Bureau of Narcotics, the Secret Service 
Division, and the income tax and miscellaneous tax cases referred by the Penal Division of the Bureau of Internal Revenue to the Department of Justice 
with recommendation for criminal prosecution, 

Comprises cases transferred to state, local, or other authorities for prosecution and cases closed because of duplicate prosecutions, 

Cases “otherwise disposed of" consist of Customs and Narcotics cases in which no arrests were made and Secret Service cases which were disposed of by 
lunacy hearings. 

Insufficient cases to warrant showing comparative percentages. 

Percentages do not add to 100 because a single conviction may involve more than one type of sentence, 

Alcohol Tax Unit figures are based on cases in which a suspended or probationary sentence only was imposed. 
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